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I'naga 1. OBIIUE IOJIOKEHUSA

Hacrosmme IlpaBuna ompeneneHus TEKyIIeW CTOMMOCTH AaKTUBOB M CTOMMOCTH YHCTBIX AaKTHBOB,
COCTABIIAIOIINX CPEJCTBA TEHCHOHHBIX HakorieHuil (mamee — IpaBuna ompemenenunss CUA wiu TlpaBuia)
MpeIHa3Ha4YeHbI i npuMeHeHns OOIIECTBOM ¢ OrPaHUYCHHOW OTBETCTBEHHOCTBIO «YTIPABIISIONIAs KOMIIAHUS
«AT'AHA» (manee — Ympapisomasi KOMIIAHUS), OCYIIECTBISIIOIINM HHBECTHPOBAHHE CPENICTB TEHCHOHHBIX
HaKOIUICHWH, MepelaHHbIX B TOBEPUTENbHOE yIpaBiieHne DOHIOM MIEHCHOHHOTO W COIMAIBFHOTO CTPaXxOBaHUS
Poccuiickoii @eneparu (nanee — Cornuanbaeiii poua Poccun) B coorBercTBUM ¢ DenepaabHbIM 3aKOHOM OT
24.07.2002 Ne 111-®3 «O06 nHBECTUPOBAHUH CPEACTB (PHHAHCHPOBAHNS HAKOIMTEILHOM IIEHCHHU B Poccuiickoit
Oeneparum» 1 ¢ Ykazanuem banka Poccun ot 31.10.2018 Ne 4954-V «O nopsiike pacdeTa TeKyIel CTOUMOCTH
AKTUBOB U CTOMMOCTH YHCTHIX aKTUBOB, COCTABIISIONIMX ICHCUOHHBIC HAKOIUICHUS, MOPSIKE ¥ CPOKAxX pacueTa
CTOMMOCTH aKTHUBOB, COCTABJISIONIUX MMEHCHOHHBIC PE3EPBbI, H COBOKYITHOW CTOMMOCTH NMEHCHOHHBIX PE3EpPBOB
HETroCyJITapCTBEHHOTO MTEHCHOHHOTO (DOH/IaY.

Hactosimue ITpaBuna cogepxar:

v\ KpuTepuu NpH3HaHus (IpEKpalleHus NIPU3HAHKUs) aKTHBOB (00S3aTENbCTB), IPUHUMAEMBIX B pacyer
CTOMMOCTH YHCTHIX aKTHBOB;

v\ METOJBI pacueTa CTOMMOCTH aKTHBOB M BEJMYUHBI 003aTEILCTB, B TOM YKCJIE ONUCAHUE UCTOYHUKOB

JMAHHBIX JUIS pacyeTa CTOMMOCTH aKTUBOB (BEJTMYHHBI 003aTEIBCTR), TIOPSIKA HX BHIOODA;

MOPSIOK KOHBEPTAIINY BEIMYMH CTOMMOCTEH, BEIPAYKEHHBIX B MHOCTPAaHHOW BaJiOTe, B PyOIIH;

MOPAAOK IMPU3HAHUA PBIHKOB aKTHBOB U 00513aTEeNLCTB AKTUBHBIMH,

KpUTEpUU BBIOOpa CIIOCOOOB M MOJENel OIEHKH CTOMMOCTH B 3aBHCHMOCTH OT BHIOB aKTHBOB H

00513aTEIILCTB;

KPUTEPHH 00CCLIEHEHHUS aKTUBOB (0053aTEIBCTB);

MOPSIZIOK OTIPE/ICIICHUS M KOPPEKTUPOBKH JICHEKHBIX TIOTOKOB;

MOPSIZIOK pacyeTa CTaBOK AUCKOHTHPOBAHHS,

MEpEUCHb AKTHUBOB, MOJJIEXKAUIUX OLIEHKE OLEHIIUKOM, M TNEPUOJAUYHOCTb IMPOBEAECHUS TaKOU

OIICHKH;

MIEPHOANIHOCTS (JIAThI) OMIPEEICHUSI CTOMMOCTH YHUCTHIX aKTHBOB;

BpEMSI, TI0 COCTOSIHUIO Ha KOTOPOE PAaCCUUTHIBAETCS CTOMMOCTH YHUCTHIX aKTHBOB;

MOPSIIOK  yperyiupoBaHusi pasHornacuii Mexnay CommanbHbiM (ongoM Poccum, ympasnstomieit

KOMITaHUEH 1 CHIeNHaIN3UPOBAHHBIM JICTIO3UTAPUEM TIPH pacdeTe CTOMMOCTH YHUCTHIX aKTHBOB;

V' HHyI0 HH()OPMAIIUIO, Ha OCHOBE KOTOPOM OCYIIECTBIISETCS PACUeT CTOMMOCTH YHCTHIX aKTHBOB.

B nacrosmux [IpaBunax ucnosib3yroTcs CIEAYIOUIUE TEPMUHBI U ONPEICIICHHUS:

Ynupapasiionmasi KOMIAHHSI - OpraHu3alus, CO3JIaHHas B COOTBETCTBUU C 3aKOHOJATEIbCTBOM
Poccuiickoit ®Dexpepariii W WMEOINAas JHUICH3WIO Ha OCYIIECTBICHHE [IEATEILHOCTH II0 YIIPABICHUIO
NHBCCTULIMOHHBIMU q)OHHaMI/I, IIa€BbIMHW WHBCCTHUIITMOHHBIMU q)OHIIaMI/I 1 HECTOCYJApCTBCHHBIMH INECHCUOHHBIMU
¢donmamMu, OTOOpaHHAs MO KOHKYPCY, IMPOBEIECHHOMY B YCTaHOBJICHHOM MOPSAKE, IS OCYIICCTBICHUS
WHBECTUPOBAHMSI CPEJICTB IEHCHOHHBIX HAKOIUIEHHUH, IIEpETaHHbIX B JIOBEPHUTEIbHOE yrpaBieHne CorraabHbIM
¢onmom Poccun B COOTBETCTBUU C 3asBICHUSIMH 3aCTPaXxOBAaHHBIX JIUI] O BRIOOPE WHBECTUIIMOHHOTO TOPTdens
(ympasmstoneit KOMIIaHUN);

CnennaJau3upoBaHHBIA  JeMO3UTapHii —  OpraHMW3anus, CO3/laHHas B  COOTBETCTBHU  C
3aKOHO/MATeNbcTBOM Poccuiickorr denepanuu w WUMEIONIas JHUICH3WIO HA OCYIIECTBICHUE NEATEINbHOCTH
CIICUATIU3UPOBAHHOTO JCMIO3UTApHUAd MWHBCCTUIHUOHHBIX (I)OH,Z[OB, IHacBbIX HWHBCCTUIIMOHHBIX (1)OHILOB u
HEroCyaapCTBEHHLIX MECHCUOHHBIX (I)OH]IOB, H JIULICH3UIO HpO(beCCI/IOHaIILHOFO yY4aCTHUKA pbIHKA HEHHBIX 6YMaI‘
Ha OCYIIECTBIICHUE JICTIO3UTAPHOM JCATCILHOCTH;

AN N N N N N N

ANENEN

CroumocTh yucThIX akTUBOB (CUA) — BemnumHa, onpeaesnsieMasi B COOTBETCTBHU C 3aKOHOATEIIECTBOM
Poccuiickolt @enepaunu, Kak pa3HULa MEXKIY TEKYILIEH CTOMMOCTHIO aKTHUBOB, COCTABJISIOUIMX IEHCHOHHBIC
HAKOIUICHHS, HAXOASIIUXCS B JIOBEPUTEIHHOM YIPaBICHHUH (Jjajiee — aKTUBbI) M BEJIMYMHON BCEX 0053aTEbCTB,
MOJIEXKAIINX MCIOJHEHHUIO 33 CYET YKa3aHHBIX aKTHBOB, 332 HCKIIOYEHHEM O00s3aTeNbCTB IO JOTOBOpaM 00
00s13aTeIbHOM  TIGHCHOHHOM  CTpaxoBaHMM  (00S3aTENBLCTB  TEpe]  3aCTPaxOBaHHBIMH  JIMIAMU (KX
MPaBOIPEEMHUKAMH) M 0053aTeNbCTB, CPOPMHUPOBAHHBIX JUISI OOCCIICYCHHUS YCTOHYHMBOCTH WCIOIHEHUS
YKa3aHHBIX 00s3aTE/IbCTB, HA MOMEHT pacdera CTOMMOCTH YHMCTHIX aKTHBOB, HAXOISIIHUXCS B JOBEPUTECIIHLHOM
YIIpaBJICHAH,

AKTHBBI — JICHE)KHBIE CPEJICTBA, IICHHBIE OyMaru W/WiIM WHOE MMYIIECTBO, BKJIIOYAsh MMYIECTBEHHBIC
mpaBa ¥ JeOUTOPCKYIO 3a/10JDKEHHOCTD;

Oo0s13aTesIbCTBA — KPEAUTOPCKAS 3370JPKEHHOCTD, MOJIEKAIas UCIIOJIHEHUIO 33 CUET AKTHBOB;

CnpaBemimBasi CTOMMOCTB — II€Ha, KOTOpas Oblia Obl TIOJNyYeHa TPHU MpPOJIaKe aKTUBA WIM yIUIaueHa
pu nepeaade o00s3aTesIbCTBa B X0J1€ OOBIYHOM CACTIKM Ha OCHOBHOM (MJIM HanOoJiee BHITOHOM) PBIHKE Ha JaTy
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OIICHKH B TEKYIITUX PHIHOYHBIX YCIOBHX (TO €CTh IIeHa BBIXOJIa), HE3aBUCUMO OT TOTO, SIBJISICTCS JIM TaKas IICHA
HETIOCPEICTBEHHO HAOIIOaeMOMN HITH PACCUHUTBHIBACTCS C UCTIONH30BAHUEM JIPYTOTO METOJIa OIICHKHY;
AKTHBHBIi PBIHOK — PBIHOK, HA KOTOPOM OIEpallid C aKTUBOM WU 00s3aT€IhCTBOM IMPOBOASTCS C
JIOCTATOYHOW YacTOTOW U B JIOCTATOYHOM 00BEME, MO3BOJIAIONIEM MOydaTh HHPOPMAIIHIO 00 OIICHKaX aKTHBOB
WIH 00513aTEeNHCTB HA MOCTOSIHHON OCHOBE;
OCHOBHOIi PBIHOK - PBIHOK (M3 YHCJIa aKTUBHBIX) C HAMOOIBIINM JUISI COOTBETCTBYIOIIETO aKTHBA HIIH
00s13aTenpCcTBa 00BEMOM TOPTOB M YPOBHEM aKTHBHOCTH,

IpaBuna omnpenesenns CYA (IlpaBmiia) - BHYTpEHHUH JOKYMEHT YNpPaBisOLIEH KOMIaHWH,
perIaMeHTHPYIOLIUI OPSIOK OMPEAEICHUSI CTOMMOCTH YUCTBIX aKTHBOB;

Poccuiickas Oup:ka - pOCCHIICKII OpraHU3aTOp TOPTOBJIH HA PHIHKE IIEHHBIX OyMar;

Haonwonaemass U goctynHasi OupskeBasi IUIOIIAJAKA — TOProBas IUIOIMIAAKA POCCHUCKOW M (WIIH)
WHOCTpaHHO# Oupxw, 3akpemyienHas B [lpaBunax ompenenenust CHA, k koTopoil y Ynpasnsronieii KOMIaHUH
€CTh JIOCTYTI, KaK HaIPSIMYIO, TaK U depe3 (PMHAHCOBBIX TOCPEIHUKOB;

MC®O - mexayHapo HbIe CTaHAAPTH (PHHAHCOBOM OTYETHOCTH;

YpoBeHb HeHbI NPH ONpeJeJeHHH CIPaBeJJMBOH CTOMMOCTH - YPOBHM LI€H INpHU OMNpPEIeTICHUU
CIpaBeUIMBON CTOMMOCTH ompeaenstorcs B coorBerctBud ¢ MCDO (IFRS) 13 «OueHka crpaBemiuBoi
CTOMMOCTH», BBEICHHBIM B JieiicTBHE Ha TeppuTopuu Poccuiickoit dDenepaiu mpukazoM MuUHHCTEpCTBA
¢unancoB Poccuiickoit ®enepammm ot 28.12.2015 Ne 217 «O BBeneHwnm MeXIyHapOAHBIX CTaHIAPTOB
¢uHaHCOBOI OTUeTHOCTH M PazbscHennit MexIyHapoAHBIX CTaHAApPTOB (MHAHCOBOW OTYETHOCTH B JIEHCTBHE
Ha Tepputopun Poccuiickoit @enepanun v 0 MPU3HAHUU YTPATHBIIUMHE CHITY HEKOTOPBIX TPHUKA30B (OTIEIHHBIX
MOJIOXKEHUH TprKa3oB) MunuctepcTBa punancoB Poccutickoit Denepariumy.

TepMHHBI, TOHATHS W ONPEIEIICHUs, HCHOJIb3yeMble B HacTosmux [IpaBuimax W He omnpenciIeHHbIE
HacToAmumy [IpaBuimamMu, COOTBETCTBYIOT TEpMUHAM, MOHITHAM W OIpPENENEHUsAM, NTaHHBIM B DenepanbHOM
3akoHe OT 24.07.2002 Ne 111-®3 «OO6 MHBECTUPOBAHUM CPEICTB AJsl PHHAHCUPOBAHMS HAKOMUTEIFHON TICHCUH
B Poccuiickoit @enepannm», I'paxkaanckom xomekce Poccuiickoit @enepannu (qacts mepsasi) ot 30.11.1994 Neo
51-®3, ®denepansHoM 3aKk0HE 0T 22.04.1996 Ne 39-D3 «O phIHKE IIEHHBIX OyMar», HOpMaTHBHBIX akTax baHka
Poccun m MexxayHapoJHbIX cTaHIapTax (UHAHCOBOHW OTYETHOCTH, BBEICHHBIX B JICHCTBHE Ha TEPPUTOPHH
Poccuiickoii @enepanuu B yCTAHOBIEHHOM MOPSAKE.

Hactosimue [IpaBuiia npeactaBisitoTcss Y paBIisitolIed KOMIIAHUEN B YBEAOMUTENBHOM MoOpsiake B baHk
Poccun B TeueHmne AByx paboumx MHEH ¢ IaThl MX YTBEPXKIASHHUS W coriacoBaHus co Crernuamn3npoBaHHBIM
NETIO3UTAPHEM ITyTEeM HalpaBJICHUs DIIEKTPOHHOTO TOKYMEHTA, MOIIMTMCAHHOTO YCHIICHHOW KBATM(UITUPOBAaHHON
3JICKTPOHHOM TOJIUCHIO, 10 TEJICKOMMYHHKAIIMOHHBIM KaHajlaM CBSI3U, B TOM YHCJE depe3 UH(OPMAIMOHHO-
TENIEKOMMYHUKALIMOHHYIO ceTh «IHTepHET», B COOTBETCTBUHU C MOPSIIKOM, yCTaHOBIEHHBIM bankoM Poccuu.

[paBua mojuiexxaT pacKphITHIO Ha caiiTe YTpaBisromeil KoMIaHud WwWw.agana.ru B nHpOpMaluoHHO-
TEJIEKOMMYHUKAIIMOHHOM cetn «IHTEpHET» OJHOBPEMEHHO C HalpaBJIeHHEM UX B baHk Poccun.

M3meHeHuss W JOMOJIHEHWSA, BHOCHUMBIE B HacTosmue llpaBwma, momjiexaT PacKphITHIO Ha caiTe
VYnpapnstonedr KoMIaHWM He TO3[HEE NATH padoumx JHEeW NH0 JaTel Havyana npuMmeHenus I[lpaBun, ¢
BHECEHHBIMHM H3MEHEHUSAMU U JOITOIHEHUIMHU.

[IpaBuna (1 Bce M3MEHEHHS U JOTOJHEHIS K HUM 3a TP MOCIEIHUX KaJeHIAPHBIX T0J1a) JTOJDKHBI OBITH
JNOCTYIIHBI B TEUEHHWE TpeX IMIOCIEAHNX KaJeHJApHBIX JIeT Ha caiTe YIpaBIIONMEH KOMITAHUU B
MH(GOPMAITMOHHO-TEIIEKOMMYHHUKAIIMOHHOHN ceTh «MIHTepHET.

CUYA paccuntpiBaeTcs 1O COCTOSHUIO Ha 23:59:59 MOCKOBCKOTO BpPEMEHH KaXKIBIA JCHD (Ka)IbId
pabounii AeHb, KQKIBIN JI€Hb, B KOTOPOM COBEPIIAINCH OMEPAIlUH C aKTUBAMH, COCTABJISIIOIIMMY ITIEHCHOHHBIC
HaKOIUICHUS, €CIM TaKOH JIeHb He SBISIETCS pabouuM, Ha TIOCIEIHUN KalleHAapHBIN JIeHb OTYETHOTO KBapTaa,
€CITH OH MPUXOJNUTCS Ha HepabOoUMii ICHb) HE TO3Hee pPaboyero THs, CIACIYIOUIEro 3a IaTOM, 0 COCTOSHHIO Ha
KoTopyto onpezensercs CHA.

CYA paccuuthiBaeTcs B pyOIsiX ¢ TOYHOCTHIO, HE MEHbBIICH, YeM JI0 JIBYX 3HAKOB IIOCIE 3arsITOH, C
MIPUMEHEHUEM IIPABUIJI MATEMAaTUYECKOTO OKPYTJICHHUS.

Yrpasasiomas KOMIaHUS XPaHUT JaHHBIC, TMOATBEP)KIAIOIIAE PAaCUEThl BEIMYWH, OCYIIECTBICHHBIE B
COOTBETCTBUHU ¢ HacTosumu [IpaBunamu, He MeHee TpeX JIET ¢ JaThl YKa3aHHBIX PacyeTOB.

CTOMMOCTh aKTHBOB W 00S3aTENbCTB, BhIPA)KEHHAs B WHOCTPAHHON BalllOTE, MPUHUMAETCS B pacueT
CTOMMOCTH YHCTBIX aKTHBOB B pyOisix mo Kypcy banka Poccum Ha pgaTy ompeneneHus cripaBeIMBON
CTOMMOCTH.

B tom cnyuae, ecnmm opunmanbHBI Kypc WHOCTpaHHOW BaiioThl bankom Poccum HE ycTaHOBNEH, s
nepecydera B pyOJIy UCTIONB3YeTCsl KPOCC-KYPC, OTPEENIIeMbIH CIIeTYIONIIM 00pa3oM:

Kpocc-kypc = CUR/USD * USD/RUR, rne



USD/RUR — odummansaeiii  kypc [ommapa CIHIA, ycranoenenueli bankom Poccun Ha
COOTBETCTBYIOIIYIO IaTy pacdera;

CUR/USD — kypc BajJroThl, B KOTOPOW BBIpaKeHa CIIpaBeinBas cTtomMocTth, K Jlommapy CLIA Ha
COOTBETCTBYIOIIYIO JaTy pacueTa, o JaHHbBIM WHPOPMAIIOHHOTO areHTCTBA.

[pu pacuere CHA npuMEHSIOTCS CIeIyONe MPaBuiia OKPYTIICHHS:

v OKpyIJIeHHs IPOU3BOISTCS MO MPABUIAM MATEMATHYECKOTO OKPYTIICHHS;

v HCXOJHBIC KOTHPOBKH HE OKPYTIISFOTCS;

v OyIylIuil J€HEKHBIA OTOK - OKPYIJICHUE 10 2 3HAKOB MOCIIE 3aIISTO;

v JIMCKOHTHPOBAHHBIN JEHEKHBIA MOTOK - MPOMEKYTOUYHBIE OKPYIJICHUS 3HAYEHUI HE MPOU3BOISTCS,
pe3yAbTAT OKPYIJISETCS 4O 5 3HAKOB IOCIIE 3AISITOM;

v

IIeHa, UCTIOIb3yeMasi [UISl ONpeIeTICHNsI CIIPaBEAIMBOH CTOMMOCTH - OKPYTJICHHE JI0 5 3HAKOB ITOCTe

3aIsToM,

v/ BeNMYHHBI, BRIPAKCHHBIC B HHOCTPAHHOM BAIIOTE, IEPEBOISITCS B pyOiu 1o Kypcy banka Poccun Ha
JaTy pacyeTa TEKyIIeH CTOMMOCTH M CTOMMOCTH YHCTBIX aKTHBOB C TOYHOCTBIO /10 2 3HAKOB ITOCTE
3aIATOMN.

Hacrosimue [IpaBuna (u3mMeHeHHs, BHOCUMBIE B HUX) ipuMeHnsttoTes ¢ «01» utong 2023 roga.

Inasa 2. ONPEJAEJEHUE CIIPABEJJIMBOM CTOUMOCTU AKTUBOB U OBSI3ATEJIHBCTB
2.1. O61Iue MOI0KEeHHS 10 ONMpPeeIEHHI0 CTIPABEJINBOI CTOUMOCTH AKTHBOB

[lpy mepBOHAYAILHOM TPHU3HAHWK AKTHBBI OIEHUBAIOTCSA IO CIPABEUIMBOM CTOMMOCTH. Pacuer
CTOMMOCTH aKTHBOB (BEJIMYUHBI 00513aTEIBCTB), OLEHUBAEMBIX 10 CIIPABEIIMBON CTOMMOCTH, OCYIIECTBIIAETCS B
cootBercTBHH ¢ moaoxenusmu MCDO (IFRS) 13.

2.2. KpuTepun npu3HAHUs PbIHKA AKTHUBHBIM/HEAKTHBHBIM

Jnist eneit onpenenenus cripaBeyInBOd CTOMMOCTH LIEHHBIX OyMar, B KOTOpble HHBECTHPOBAHBI CPEACTBA
MEHCUOHHBIX HAKOIUICHHH, UCTIONB3YIOTCS MOJICNIN OLIEHKH CTOMMOCTH IICHHBIX OyMar, JUisi KOTOPBIX OIpeaesicH
AKTUBHBIA PHIHOK, M MOJICIH OIIGHKH CTOMMOCTH IIEHHBIX OyMar, JUisi KOTOPBIX HE ONpe/eieH aKTUBHBINA PHIHOK.

Kputepuun akTHBHOTO phIHKA

Ne n/mt Bun aktuBa Kpurepun
1 l'ocynapcrBenHble IeHHBIE | BupkeBoi pHIHOK:
Oymarnu Poccuiickoit - COBOKYIMHBIH 00BEM CHIEIOK Ha JaTy OINpelesICHUs CTOMMOCTH
®enepannn aKTHUBA/TIOCIIETHUI TOPTOBBIN JIeHb >0);
2 OO0suranum pocCHCKuX - 3a mocienaue 10 TOProBBIX JHEW KOJIHMYECTBO CIETIOK C IEHHBIMU
SMHUTEHTOB Oymaramu paHHoro Bbimycka 10 u Oosiee U B MOCIIEAHUI TOProBbIii
N JIEHb ObIa XOTs ObI OJTHA CIIETIKA;
3 AKIUHM POCCUHCKUX . .
SMHTEHTOB - 3a mocneauue 10 TOProBbIX AHEH COBOKYNHBIH O0BEM CHEIOK
npessicuit 500 000 pyoO.
HHas Oymar .
4 Hermas byma a IIpu nposepke ycnosuii aktuBHOCTH JUIst ITAO MockoBckas bupxa
MEXTyHapOTHOH

HUCMOJIB3YIOTCA JaHHBIC OCHOBHOI'O PEKHMMa TOPIrOB.

(UHAHCOBOI OpraHu3anuu

2.3. OnpeneneHue OCHOBHOIO PbIHKA

OCHOBHBIM PBIHKOM SIBJISIETCSI PHIHOK C HAHMOOJBIINM IS COOTBETCTBYIOLIETO aKTUBA WIIM 0053aTeNbCTBA
00bEMOM TOPrOB U YPOBHEM aKTHBHOCTH.

OCHOBHBIM PBIHKOM ISl TIGHHBIX Oymar npusHaercst [IyOnmuHoe aknmnoHepHoe o011ecTBO «MOCKOBCKast
Bbup:xa MMBB-PTC» (nanee — [IAO MockoBckast bup»xa), eciv JaHHBIH PHIHOK SIBIISIETCS] AKTHBHBIM.

2.4. Anroput™ BbHIOOpa METOA OLIEHKH CIPaBeIJHBOii CTOMMOCTH AKTHBA

ensto BBIOOpa MeETOHA OIEHKH CIIPABEIJIMBOA CTOMMOCTH SIBJISIETCS JTOCTIDKEHHE CIIOCO0a OIEHKH
CHpaBeUIMBON CTOMMOCTH aKTHBA, OTPAXKAIOIIETO IIEHY, KOTOpas OblIa Obl MOIy4YeHA MPU MPOAaKe aKTUBA WU
yIUTaueHa MpHy repeavye 00s3aTenbCcTBa B X0/Ie OOBIYHOM CISIIKA MEX]Ty YYaCTHUKAMU PHIHKA HA JaTy OLEHKH.



[Ipu onpenencarn CYA mpowu3BOIUTCS OIICHKA CIPABEUIMBON CTOMMOCTH aKTUBOB C HCITOJIE30BAHUEM
CIeyIoImel HWepapXuy OICHOK CIIPaBeIJIMBOW CTOMMOCTH, YYHTBHIBAIOIIEH CyIIECTBEHHOCTh JAaHHBIX,
HCIIONIB3YEMBIX ITPH (POPMHUPOBAHUY YKa3aHHBIX OIICHOK:

Yposensv 1. KOTHPOBKY HAa AKTUBHOM PBIHKE (HEKOPPEKTUPYEMbIC) B OTHOIICHUH HJICHTHYHBIX aKTUBOB U
00513aTeTIBCTB.

CrpaBennmBasi CTOMMOCTh IIGHHOM Oymard B YCJIOBHSX aKTHBHOTO pBHIHKA OMPEIENsIeTcs C
WCIIOJIb30BAaHUEM UCXOHBIX JaHHBIX 1-r0 ypOBHS.

B cmydae, ecnu Ui puHAHCOBOTO aKTHBa PHIHOK SIBIISIETCS HEAKTUBHBIM WJIM HEBO3MOXKHO MPOU3BECTH
OIIEHKY TI0 JAHHBIM 1-TO YpOBHS, TO OI[EHKA OCYIIECTBIISIETCS 110 MICXOIHBIM JAHHBIM 2-TO YPOBHSI.

Yposensv 2: MeTonpl OIICHKH, OCHOBAHHBIC Ha JIAHHBIX, KOTOPBIC SABJISIOTCS HAOIIOIaEMBIMU, TIPSIMO HITH
KOCBECHHO, B OTHOIICHUM ONPECICHHOTO0 aKTWBa WM 00s3aTenbcTBa. JlaHHAs KaTeropusi BKIHOYACT AKTHBBI,
OIICHWBAaEMBbIE C WCIIONIE30BAHWEM PBHIHOYHBIX KOTHMPOBOK Ha AaKTHUBHBIX pPBIHKAX JJIS CXOXXHX aKTHUBOB,
PBIHOYHBIX KOTUPOBOK JUISl MJICHTUYHBIX MJIM CXOKMX aKTUBOB Ha PBIHKAX, HE PACCMaTPUBAEMbIX B Ka4eCTBC
AKTUBHBIX, WIA TPOYUX METOJIOB OIICHKH, BCE HCIIOJIb3YEMbIC JIaHHBIC KOTOPHIX HEMOCPEJACTBEHHO WU
OTIOCPEIOBAHHO OCHOBBIBAIOTCS Ha OOIIENOCTYTHBIX PHIHOYHBIX TaHHBIX.

Hcxonnpie nanHbie 2-T0 yPOBHSI BKIIIOYAIOT:

v 1IEHOBbI€ KOTHPOBKU aKTHBHBIX PHIHKOB B OTHOIIEHUH aHAJOTUYHBIX AKTHBOB;

v\ 1IEHOBbl€ KOTHPOBKM B OTHOIUEHUM WIEHTHYHBIX HJIM aHAJOTMYHLIX AKTHBOB Ha pPHIHKAX, HE

SIBIISFOIUXCS AKTUBHBIMU;
v\ HMCXOJHBIE JaHHBIE, OTIMYHBIE OT [IEHOBBIX KOTUPOBOK, HAOIOIAEMBIE B OTHOLIEHHU aKTHBOB, TAKUE
KaK MPOLICHTHBIC CTABKHU, KPUBBIC JJOXOHOCTH, BOJIATUIBHOCTD, KPEAUTHBIC CIIPEIbI;

v WHBIE JaHHBIE, HE poTHBOpeyaniue Tpebosanusm MCPO (IFRS) 13.

B cnyuae, ecnm uisi akTHBa OTCYTCTBYIOT HAOIIIO[[aeMble JaHHBIE W HEBO3MOXKHO IMPOU3BECTH OIICHKY
TOJIBKO TIO0 MCXOIHBIM JIaHHBIM 1-TO YpOBHS W/MWIX 2-TO YPOBHsI, TO OIICHKA OCYIISCTBISETCS MO MCXOIHBIM
JAHHBIM 3-TO YPOBHSL.

Yposeenv 3: meTonpl OLIEHKM, OCHOBAaHHBIE Ha HEHAONIONAEMBIX WCXOTHBIX MAHHBIX (TIPUMEHSIOTCS
METOJIMKH, HCIOJB3YIOIIME [0 KpalHEeH Mepe OJMH HEHAONIONAeMbId IMapameTp, SBISIFOIIUNCS 3HAYUMBIM
(oleHKa Ha OCHOBE MOJCTH), WM METOAUKH, INPEANOIAraroline 3HAYUMBIA AS(PQPEKT HEHAOII0AeMbIX
MapaMeTpoB Ha OICHKY CITPABEIIMBON CTOUMOCTH ).

Henabmroaemple WCXOMHBIE NaHHBIE OTPAXKAIOT COOCTBEHHBIE JOMYIICHHS JIUIA, BBITOIHSIONMETO
OIICHKY, B OTHOIIEHHUH JOMYIICHHU, KOTOPBHIC HCIIONB3YIOTCS YYaCTHUKAMH PBIHKA B MPOIECCE YCTAHOBICHUS
IIEHbI HAa aKTUB WMJIM 0053aTeIbCTBO, BKJIIOYAsl JOMYIICHHUS O pa3Mepe PUCKOB. Takue mapaMeTpbl MOTYT ObITh
WCIIOJIb30BaHbl Ui OLICHKH CIIPABEIJIMBOM CTOMMOCTH TOJBKO B TOM 0OOBEME, B KAaKOM OTCYTCTBYIOT
HaOIlto/JaeMble TTapaMeTphl. BriBeneHue HEHAONIOaeMBbIX MapaMeTPOB OCYIIECTBISETCS C HUCIOIh30BAHUEM
HaunboJiee MOTHON HHPOPMAITUH, JOCTYITHOM MPH IaHHBIX YCIOBUSIX.

B cinywae ecnm olleHKa MPOBOAWUTCS HE3aBUCHMBIM OIICHIIMKOM, OHA JOJDKHA MPOBOJIUTHCS B
COOTBETCTBHH C TpeboBaHusIMU DenepanbHoro 3akoHa oT 29.07.1998 Ne 135-03 «O06 oneHOYHO NesSTeTFHOCTH
B Poccuiickoit @enepanun»y 1 MCDO (IFRS) 13.

2.5. Onpenenenue cnpaBeJINBOi CTOMMOCTH HEHHBIX Oymar

MeTtoauka omnpezeicHs CIpPaBeIMBONH CTOMMOCTU IIEHHBIX Oymar npuBereHa B [lpunoxkenun 1 k
Hactosium [IpaBunam.

CrpaBeayiuBasi CTOMMOCTD JIONITOBBIX IIEHHBIX OyMar BKJIFOUaeT B ceOsl IeHy JIONTOBOH IIEHHOW Oymaru u
CYMMY MPOLEHTHOTO (KyHOHHOTO) J0X0/a, MIPUUUTAIOLIET0Cs K MOJYYECHHUIO 110 YCIOBHUSIM BBIITyCKa JIOJTOBBIX
[IEHHBIX Oymar.

[Ipu ompeneneHun crnpaBenIMBOA CTOMMOCTH Ha OCHOBAaHMHM HCXOJHBIX JaHHBIX 1-TO M 2-T0 ypOBHEH
WEepapXuM CIPaBEJUBON CTOMMOCTH HAa HepaOOuYMil W/MIM HETOPTOBBIM JIEHb HCIONB3YIOTCS JaHHBIE O
CIpaBeUINBOM CTOMMOCTH aKTHBa Ha pabO4YMii [AeHb, MPEAIIeCTBYIONIMHA [aTe pacdera, MpH YCIOBUH
IIPOBEICHMS aHAIU3a HA IPEAMET HAJIW4YMsA C MOMEHTA 3aKpBITHS TOPrOB IO JAHHOMY aKTUBY 3HAUMTEIBHBIX
COOBITHIA, KOTOPBIE MOTJIH MOBIHUSATH Ha CIIPABEUINBYIO CTOMMOCTh OLIEHHBAEMOT'0 aKTHBA. [Ipy 3TOM KyNOHHBIH
(TIpOTIEHTHBIN) J0XOA, YYMUTHIBAEMBIM TIPH OIEHKE CIPABEAJIMBOM CTOMMOCTH, IMEPECYUTHIBAETCS Ha JaTy
OLICHKHU.

CripaBennmBasi CTOMMOCTH JOJTOBBIX IIEHHBIX Oymar mpusHaercs paBHod O (Homp) ¢ matel momHOTO
MoTaleHuss HOMUHAJa B COOTBETCTBUH C YCIOBUSIMH BBIITyCKa LEHHBIX OyMar.

CropaBennuBas CTOMMOCTh LEHHOM Oymaru mnpusHaetcs paBHoM 0 (Homp) ¢ martel odunmanisHOro
oIy OJIMKOBaHHS PEUICHUS] 0 OAaHKPOTCTBE SMUTEHTA.



CrpaBennuBasi CTOMMOCTH 3aJI0JDKCHHOCTH TIO CJENIKaM C IICHHBIMHM OyMmaramu, 3akIIOYCHHBIM Ha
ycnoBusix T+ ompenensiercs B pa3Mepe pasHHUIBI MEXIy CIpaBeIIMBOW CTOMMOCTBIO IIEHHON Oymarw,
SIBIISIFOIIEHCS TPEIMETOM CJICIKH, W CYMMOH CACIKHA B BAIOTE CHENKH, MPHUBEICHHONW K pPyOJI0 MO Kypcy
BaJIIOTHI, yCTAaHOBJICHHBIX B HacTOsIMX [IpaBuax.

[Ipu ompeneneHuu CHpPaBEAJIMBOM CTOMMOCTH 3aJI0JDKEHHOCTH TIO CAEIKaM C  OOJIMTalMsIMH,
3aKJIFOUEHHBIM Ha yCJIOBUsX T+, crpaBeyiuBas CTOMMOCTh oOnHramuil (makera o0Juranuii) onpeesseTcs KaK
MPOM3BEIEHNE IIeHBl OOJWraIliy, YBEIWYCHHONH Ha pa3Mep KyloHa, MOPSANOK OMpPENeNIeHUs KOTOPOTO
OTIpeIesieTCs] B COOTBETCTBUM C YCIOBHSMHU CIEIKU WIM MPaBWIAMH OpPraHMU3aTopa TOProB, X KOJMYECTBA
[IEHHBIX OyMar, SBIISIONNXCS PEIMETOM CJIEITKH.

B chayyae mMONOKHMTENBHOM pa3HUIBI CHAEIKAa TPU3HACTCS B COCTaBE aKTHBOB (JeOMTOpCKas
3aJJ0JDKEHHOCTB) Y TOKYNaTess/B cocTaBe 00s3aTeNbCTB (KPEAMTOPCKas 3aJODKEHHOCTh) Y IPOAaBla,
OTPHUIATETIHFHON Pa3HUIIBI - B COCTaBE O0SM3aTENbCTB (KPEAUTOPCKAs 3a0JDKEHHOCTH) Y MOKYIIATENs/B COCTaBE
aKTUBOB (JeOUTOpCKAst 33]J0JDKCHHOCTD) Y TIPO/IaBIIa.

2.6. Onenka 1e0UTOPCKOI 32/10ZKEHHOCTH

2.6.1. OneHka crpaBeIMBOW CTOMMOCTH JIEOMTOPCKON 3aJ0JDKEHHOCTH TIO MPOIICHTHOMY (KYIIOHHOMY)
JIOXOJTy OTpeesieTcs:

a) UCXOJA W3 pa3Mepa, ONpeAeNIeHHOIO Ha AAaTy HACTYIUICHHUS CPOKAa HCIOIHEHHUS COOTBETCTBYIOIIETO
o0s13aTenbCTBA (JaTy UCTEUEHUs KyIIOHHOTO NEpHOa) B COOTBETCTBUH C YCIOBUSMH BBIITyCKa LIEHHOU Oymard,
W KOJIMYECTBA [IEHHBIX OyMar Ha cueTe Aeno Y MpaBisioeil KOMIIaHUH Ha 1aTy HACTYIJICHUS YKa3aHHOTO CpOKa
- ¢ YKa3aHHOU JIaThl 10 HACTYIUICHHsI HanOoJee paHHeH U3 Jat:

V' (paKTHYIECKOro MCIOIHEHHS SMUTEHTOM 00A3aTENILCTBA;

v’ ucreveHust 7 pabourx JHEH C AAThl HACTYIUICHUSI CPOKA UCTIONHEHHS 00513aTeNIbCTBA IMUTCHTOM;

v omnyOJIMKOBaHHS B COOTBETCTBMU C HOPMATHUBHBIMH MPABOBbIMH akTamu Poccuiickoit Meneparmu

CBEIEHHH O MPOCPOUKE UCIOIHEHHUSI SMUTEHTOM 0053aTeJIbCTBA 10 BHIIUIATE YKA3aHHOTO IOXOAA.

6) 0 (Homp) — c Hanbonee paHHEH U3 JaT, YKa3aHHOW B MOJIYHKTE a) HACTOSIIETO IMyHKTa HACTOSIIAX
IIpaBui.

Jebutopckas 3a10J5KEHHOCTD TI0 MPOIEHTHOMY (KYMOHHOMY) JTIOXOJY IO JIOATOBBIM IICHHBIM OyMaram B
UHBIX CJIy4asX, B TOM YHCJIE [0 HAYUCICHHOMY MPOLEHTHOMY (KYIOHHOMY) JOXOY, 3asBIICHHOMY B yCIOBHUSIX
BBIMYCKa, B Ka4eCTBE OTAEIHHOI0 aKTHBA HE MPU3HAETCS, TaK KaK SBJIAETCS YacCThIO CIIPaBEJIMBOM CTOMMOCTHU
JIOJITOBOM LIeHHON Oymaru.

2.6.2. OueHka cHpaBeAMBON CTOMMOCTH J€OUTOPCKOM 3aJ0JDKEHHOCTH IO YaCTUYHOMY/TIOTHOMY
MOTAIICHUIO YMUTEHTOM OCHOBHOTO JIOJIra 110 JOJITrOBBIM LIEHHBIM OyMaram onpeaessieTcs:

a) MCXOJ W3 pa3Mepa, ONpeAeNIeHHOTO Ha AaTy HACTYIUIEHHS CPOKa MCIOJIHEHHS COOTBETCTBYIOLIETO
00513aTeNICTBAa B COOTBETCTBUH C YCIIOBHAMH BBIITyCKa LIEHHOW OyMaru, ¥ KOJMYeCTBa LIEHHBIX OyMar Ha cuere
Jerno Ynpasisiouield KOMIAaHUU Ha JaTy HACTYIJICHUS! YKa3aHHOTO CPOKa - C YKa3aHHOM JaThl 1O HACTYIUICHUS
HauboJee paHHe U3 aT:

v (haKTHYIECKOTrO UCTIOHEHUS IMUTEHTOM 0053aTEbCTBA;

v’ ucreveHust 7 pabourx JHEH C AaThl HACTYIUICHHUS CPOKA UCTIONHEHHS 00513aTelIbCTBA IMUTCHTOM;

v onyOJIMKOBaHHS B COOTBETCTBMU C HOPMATHUBHBIMH MPABOBbIMH akTamu Poccuiickoit Meneparuu

CBEJICHHIA O MPOCPOUYKE UCIIOITHEHUSI SMUTEHTOM JJAHHOTO 0053aTeNbCTBA;

0) 0 (Homp) — c Hanbomnee paHHEH W3 JaT, YKa3aHHOW B TOIIYHKTE a) HACTOSIIETO IMyHKTa HACTOSIIAX
[IpaBui.

CrnpaBeayiuBas CTOMMOCTh JIGOMTOPCKOW 3aJI0JDKEHHOCTH TI0 TPOLEHTHOMY (KYIIOHHOMY) JOXO.HY,
YaCTUYHOMY/TIOJIHOMY TIOTAIIEHHIO YMUTEHTOM OCHOBHOTO JIOJNTa TIO JOJITOBBIM IIEHHBIM OyMmaram INpH3HAeTCS
pasnoii 0 (Homnb) ¢ naTel opuumanibHOro cOo0IEeH st 0 OaHKPOTCTBE YMUTEHTA.

2.6.3. OueHka crpaBeJIMBOM CTOMMOCTH J€OMTOPCKOW 3a70/DKEHHOCTH [0 BBIILJIATE JAMBHJICHIOB II0
aKIHMSAM OTIpeNesIeTCS UCXOAS M3 KOJMNYEeCTBA aKIMi, YITEHHBIX Ha CUETe JIENO YTPaBIAIONIed KOMIIAaHUH, Ha
JaTy, Ha KOTOPYIO OIPENeIsIoTCs JIUIA, UMEIOLIIE MPaBoO Ha MOIyYeHHe JUBHICHIOB U OOBSBICHHOIO pa3Mepa
JTUBHUIECH/A, IPUXOIALIETOCA HA OJHY TaKy0 aKIHIO.

Jebutopckas 3aJ10JKEHHOCTh TI0 TPUYHUTAIOIINMCS K TIOYYECHHIO JIMBUICHIaM TIPU3HACTCS KaK aKTUB - C
natbl (pUKCALMU peecTpa akIMOHEPOB Ul BBIIUIATH AMBUACHIOB B COOTBETCTBUHU ¢ mHpopmanuedr HKO AO
HPJI wim ounuanbHbIX calTOB 3MUTEHTA LIEHHBIX OyMmar.

CrnpaBezyiuBas  CTOMMOCTh JIEOMTOPCKOH 3a/IOJPKEHHOCTH 110  BBITUIATE JIMBHJCHIOB 110 aKIIUsM,
npusHaercsa pasHo# 0 (Homp):



v\ B clly4ae eciii JICHEKHbIE CPEJICTBA HE TOCTYIIIM HA CYET, OTKPBITHIA YTIPABISIOIICH KOMITAHUEH,
gepe3 25 pabounx AHEH - ¢ 1aThl, Ha KOTOPYIO OMPEesIOTCS JINIA, IMEIONIHE PaBO Ha IOIydeHNe
JIVBHCH]IOB;

v/ B cllyuae BBEJCHHS B OTHOIICHHHM 3MHUTCHTA MPOIELYPhl OAHKPOTCTBA - C JAThl OQHIMAIBHOTO
COOOIICHHS 0 OAaHKPOTCTBE YMHUTEHTA.

2.6.4. CrpaBemivBas CTOUMOCTb JCOUTOPCKOM 3aJ0JDKCHHOCTH II0 CACIIKAM, COBEpIIAeMBIM Ha

BO3BpaTHOH ocHOBe (0OpatHOoe PEIIO) ¢ 00s3aTenbcTBOM BO3BpaTa IEHHBIX OyMar, onpeaessieTcs:
MIPH UCTIOJHEHWU 00s3aTeNCTB MO TepBOi yacTh caenku obpatHoro PEITIO: B pa3mepe cyMMmsr
oriaTel o TiepBoi acTu caenku oopataoro PEIIO Ha naTy crimcaHust [EHEKHBIX CPEICTB;

v\ OpH UCHONHEHHH O0sI3aTeNIbCTB MO BTOPOM YacT cieiku odpatHoro PEIIO: B pasmepe CyMMbl
OIIJIaThl 1O BTOPOH yactu caenku oopataoro PEIIO Ha naty 3auncnenus AeHEKHBIX CPEICTB;

v/ Ha WHBIE JATHI 110 METOIHMKE aHAJOTHIHON METOANKE OLCHKH CIPABENIMBON CTOMMOCTH JIETIO3UTOB.
(cM. . 2.7 HacTosimux [IpaBui).

2.6.5. CripaBeanuBasi CTOMMOCTD MTpoUei 1eOUTOPCKOM 3aJ0PKEHHOCTH OTIpeeNsieTcs:

- B CyMMe OCTaTKa 3a/I0JDKeHHOCTH Ha jaaty onpeneneHus CHA:

v/ ecid IOrOBOPOM IMPELYCMOTPEHO TOJHOE TOTAIICHHE 3aJ0JDKCHHOCTH B TEYEHHE | To1a ¢ MOMEHTa
ee MpHU3HaHU JO HACTYIJICHHUS CPOKa MOTalICHUS;

v\ i 1eGMTOPCKOM 3a10/DKEHHOCTH Y IPABIISIOIEH KOMIIAHUY, BO3HUKILEH 10 IPOYUM OCHOBAHMSM;

- B CyMME, OIPEIENICHHOM C HCIIOJIb30BaHUEM METOJa NMPHUBEICHHON CTOMMOCTH OyIyIIMX IEHEKHBIX
IIOTOKOB, IMPUBCACHHOI'O B HpI/IJ]O)KeHI/II/I 2 K HacTOsAIINM HpaBI/IJ'IaM, - B MHBIX CJIydadX ¢ MOMCHTA IMPHU3HAHUA
JI0 HACTYIUIEHHUS CPOKa TIOJIHOTO MOTAIICHHUS 3310JKEHHOCTH.

CropaBennuBas CTOMMOCTb JE€OMTOPCKOW 3aJ0JDKEHHOCTH, BO3HHKILEH B pe3yJbTaTe COBEPILCHUS
Ynpapnstomeit KOMIIaHNEH CAENKH CO CPEICTBAMHU TIEHCHOHHBIX HAKOTUIEHHUH, IT0 KOTOPOW HACTYIMIIA Hanbosee
paHHsAdg OaTta pacdyeToB, C AaTbl HACTYIUICHHA CPOKa €€ IIOJHOI'O IOraliCHUsA, YCTAHOBJICHHOI'O YCJIOBUAMM
JIOTOBOpPA, ONPEAEISIETCS] B COOTBETCTBUU C ONPEAEICHHOM IMyHKTOM 2.8 Hactosmux [IpaBun KOppeKTHpOBKH
CIpaBeIIMBOIl CTOMMOCTH IIPU BOBHUKHOBEHUH COOBITHS, BEAYILEI0 K 00ECIICHEHHIO.

CrnpaBeanuBas CTOMMOCTH JIeOMTOPCKOM 3aJobKeHHOCTH mpusHaeTcs paBHod O (Homs) ¢ mater
oumansHOro coodmeHus 0 6aHKPOTCTBE IMUTECHTA, KOHTPAreHTA 110 CIEITKE.

CrpaBennmuBasi CTOMMOCTB TIPEABAPUTENBHBIX 3aTPaT MO TPUOOPETEHHUI0 W BBHIOBITHIO (peaH3allni)
LEHHBIX Oymar Mpu3HaeTcs B CyMMe 3aTpaT, CBA3aHHBIX C MPHOOpPETEHHEM HITH BEIOBITHEM LICHHBIX OyMar.

2.7. OueHKa JeHeKHbIX CPeICTB HA 0AaHKOBCKHUX, OPOKEPCKHUX cYeTaxX M BO BKJIAAaX B KPeAUTHBIX
OpraHu3anMax

CripaBeasiuBasi CTOMMOCTD JICHEXHBIX CPEJICTB Ha OAHKOBCKMX CYETaxX, B TOM YHCJIe Ha TPAH3HTHBIX
cueTax, CueTax B MHOCTPAHHON BAJIIOTE, OTKPBITHIX YTIPABISAIOIIEH KOMIIAHUEH AJIsl y4eTa CPeICTB IEHCHOHHBIX
HakorieHni CouunansHoro ¢onaa Poccun, onpenensercs B cyMMe OcTaTKa Ha yKa3aHHBIX cueTax (Jajiee — cyer
VYnpasnstomeit komnanuu [.Y. cpeacTBaMy MEHCHOHHBIX HAKOTUIEHUH ).

CripaBennBasi CTOMMOCTD JEHEKHBIX CPECTB, HAXOAAIMINXCS Y OpoKepa, ONpeeseTcss B CyMMe OocTaTka
Ha CIIE[HaJIbHOM OPOKEPCKOM CUEeTe.

CripaBeasuBasi CTOMMOCTD JICHEKHBIX CPEJICTB Ha CIEIUAITBHOM OpPOKEPCKOM cUeTe Tpu3HaeTcsi paBHou 0
(Homp) B cmyuae BBelleHHMsT B OTHOIICHHHM OpoKepa TNpoleaypbl OaHKPOTCTBA - € JAaThl OQHUIMAIEHOTO
co0O01IeHNs 0 OaHKPOTCTBE.

B ciyuae, eciu 3aKJII0OYCHO COTJIAIICHHE ¢ OAHKOM O MHUHHMAaJIbHOM HECHIKAEMOM OCTATKE JICHEKHBIX
CPEIICTB Ha CYeTe, CIPaBeIIMBas CTOMMOCTH IPOIEHTHOTO J0XOJa MO JEHEKHBIM CPEICTBAM IMPH3HACTCS
PaBHOI CyMMe HAYMCJICHHBIX MPOIIEHTOB, HCXOS U3 CTABKH, MPEIYCMOTPEHHON TAKUM COTJIAIIICHHEM B COCTAaBE
NeOUTOPCKOH 3a10JKEHHOCTH.

CrpaBennmBasi CTOMMOCTH JICHEXKHBIX CPEACTB BO BKJIaAaX, B TEYEHHE MAaKCHMAJIBHOTO CpOKa,
PEAYCMOTPEHHOI'O JOTOBOPOM, OIIPEAEIISETCS:

v/ B CyMMe OCTaTKa JICHS)KHBIX CPEJICTB BO BKIIAJIC, YBEIMUEHHON HA CYMMY MPOLIEHTOB, PACCYNTAHHBIX
Ha aarty onpeneneHus CHA 1o crtaBke, MpeyCMOTPEHHOMN JOIOBOPOM, €CIIH CPOK IMOTaIIeHUs BKIaAa
«JI0 BOCTpeOOBaHUMY;

v/ B CyMMe OCTaTKa JICHeXKHBIX CPEJICTB BO BKJIAJIC, YBEIIMYEHHON HA CYMMY MPOLEHTOB, PACCUNTAHHBIX
Ha naty omnpenenennss CHA mo craBke, MpeayCMOTPEHHOM AOrOBOPOM Ui YAEpKaHHS JECHEKHBIX
CPEICTB BO BKJIaJI€ B TEUEHHE MAKCUMAJIBHOIO CPOKA, MPEAYCMOTPEHHOI'O JOIOBOPOM, €CIH CPOK
MOTAIIeHNs BKJIaJa He 0oJiee OJHOTO roJla U CTaBKa 110 JOTOBOPY COOTBETCTBYET PhIHOUHON. CTaBKa
[0 JIOTOBOPY COOTBETCTBYET PpBIHOYHOM, €CJIM BBINOJHAETCS YCIOBHE, YCTaHOBJICHHOE B
[punoxxennu 2 x HactosmuM [IpaBunawm;



v\ B CyMMe, ONpEIEIEHHON ¢ UCIONIB30BAHUEM METO/A TPUBEIEHHOM CTOMMOCTH OYAyLIMX JEHEKHBIX
[MOTOKOB, MpuBeaAeHHOr0 B [Iprioskennu 2 Kk HactosuM [IpaBuiiam, - B MHBIX CITy4asx.
CrpaBeqinBasi CTOUMOCTb JICHEKHBIX CPEICTB BO BKJIAaJaXx OMPEACISICTCS B COOTBETCTBUH C METOIOM
KOPPEKTUPOBKH CIIPABEIMBON CTOMMOCTH, ONPE/ICIEHHOM TyHKTOM 2.8 HacTosmmx [IpaBu.
B cnyuae BHeceHHsT W3MEHEHHS B YCIOBUS OIPEACTCHHsS CpOKa OTOBOpPA MaKCHMAaJbHBIH CpPOK
OTIpe/IeTISieTCSI B COOTBETCTBUU C M3MEHEHHBIM CPOKOM BKJIa/Ia, NEHCTBYIOMUM Ha naty omnpexaeneHus CUA 6e3
HaKOIUIEHHUS CPOKa BKJIA/A.

2.8. [lopsinok KOPPEKTHPOBKH CTOMMOCTH AKTHBOB, MEPEYNCIEHHBIX B Imil. 2.6 — 2.7 HacTosimux [IpaBua

TectupoBanue Ha 00ECIICHEHUE MPOBOJIUTCS HE PEKE, YEM Ha KXY OTYETHYIO JaTy, YCTAHOBIICHHYIO
HOpMaTUBHBIMU akTamu banka Poccuu s Ynpasinstonieit komnanuu CoruanbHoro Gonaa Poccun.

TecTupyemble aKTHBbI (aKTHBBI, IIEPEUUCICHHbBIC B mi. 2.6 — 2.7 HacTosAmmx [IpaBuit) moaBEpraroTcs
00ECIICHeHHUIO, €CITU UMEETCS OJIHO WM HECKOJILKO COOBITHIA, KOTOPBIE MOTYT OKa3aTh HEIaTUBHOC BIUSHHE Ha
OKUJaeMble OyIyIue JCHEKHBIC TIOTOKH M0 HUM. [lonTBepkacHrEeM HEOOXOIUMOCTH OOCCIICHEHUS SBIISIFOTCS,
B YAaCTHOCTH, HaOIIO/1aeMble 3HAUYMMBbIE TOCTYIHBIE JaHHBIE, B TOM YHCIIE, O CIEAYIONNX COOBITHIX (Hamee —
HETaTHUBHEIE COOBITHSI, TIPU3HAKH 00ECIIEHEHNS):

—  3HAYMTENbHBIE (DMHAHCOBBIC 3aTPYJHEHHS KOHTPAreHTa, OTPa3HWBINHECS B JOCTYIMHON (prHAHCOBOI
OTUYETHOCTH;

—  CHIDKEHHE KPEIAMTHOTO peHTHHIa eOUTOpa/0DKHUKA;

—  HapylleHUs KOHTPAreHTOM YCIOBUU TMOTAIllICHUS WIM BBILIATH TMPOICHTHBIX JOXOJO0B IIO
(hMHAHCOBOMY HWHCTPYMEHTY, COCTABIAIONIEMY aKTHUBBI YTpapisiomied kommnannd CommaabHOTO
¢donna Poccuy;

— TOSBJICHHWE TPU3HAKOB OaHKPOTCTBA SMHUTEHTA/KOHTpareHTa Ha OCHOBaHHWH O(HIHaIbHON
WHPOPMAIUH;

— odunuanpHOE OIMyOIWKOBAHHE PEIISHHs 0 Havaje MPUMEHEHUS K YMUTEHTY/KOHTPAreHTy MpoIeyp
0aHKpPOTCTBA CO JIHS ONMYyOJIMKOBaHUS COOOIICHHUS 10 AAThl, IPEAMICCTBYIONIEH AaTe OmyOIMKOBaHUS
co0O0MIeHN 00 OKOHYAHUH MPUMEHEHHUS TIPOIleyp OaHKPOTCTBA;

— odunmanpHOE OMyOJIIMKOBaHHME B COOTBETCTBUM C (eAepalbHBIMH 3aKOHAMH W HWHBIMHU
HOPMAaTHUBHBIMU TPaBOBBIMU akTamu Poccuiickoit ®enepanuu  uHGOPMAIMM O MPOCPOUKE
HCTIOJTHEHMSI SMUTCHTOM 00sI3aTEILCTRA;

— OT3bIB (QaHHYJIMpPOBAaHHWE) Yy KOHTpPAreHTa JUICH3WM Ha OCYIISCTBICHHE OCHOBHOTO BHJA
JeSITeLHOCTH;

—  HHBIC COOBITHS, KOTOPHIC MOI'YT OKa3aTh HEraTUBHOE BIIMSHUE HA OXHUJAeMble Oyayllue MOTOKH I10
AKTHBY.

VYkazaHHbIE COOBITHS OTCIICKUBAIOTCS Ha OCHOBaHWW WH(OPMAIMH, OMYyOIMKOBAHHOW B CIEAYIOIIMX

JIOCTYITHBIX UCTOYHHUKAX:

—  https://www.e-disclosure.ru/;

—  ®enpecypc (fedresurs.ru);

—  https://www.moex.com/;

—  https://www.cbr.ru/;

—  https://www.acra-ratings.ru/;

—  https://raexpert.ru/;

—  o(uIMaNbHBIN CalT KOHTPAreHTa;

—  TOCYJapCTBEHHBIH MH(OPMALMOHHBIN pecypc OyxranTepckoi (GUHaHCOBOI) OTYETHOCTH -
https://bo.nalog.ru/;

—  https://kad.arbitr.ru;

—  https://bankrot.fedresurs.ru.

[Mpyn Hanuunu yKa3aHHOW BbIle WHPOPMAIMK O TPEANONAraeMbIX KpPEJAWTHBIX pPHUCKAX JUIs
KOPPEKTUPOBKH CIIPABEUIMBOM CTOMMOCTH aKTHBOB HCIIOJIB3YETCSI METOJUKA, U3JI0’keHHas B [Ipunoxenun 4
HacrossuM [IpaBuam.

[Tpu aTOM, ecii Ha MOMEHT NIPOBEJICHHS TECTUPOBAHMUS 110 TECTUPYEMBIM aKTHBaM UMEETCs 00ecTieueHue,
MOPSIIOK OLIEHKU KOTOPOro ompejesieH B HacTosmux llpaBunax, Ha Bech WM OONBbIIMI pa3Mep, YeM pa3Mep
NeOUTOPCKOM 3aJ0DKEHHOCTH (B BUZAE 3ajJ0ra, MOPYYUTEIbCTBA, TapaHTUH, 00sA3aTeNbCTBA TPETHHUX JIMIL,
OIIUOHHBIX COTJIACHUHA U T.M.), TO KOPPEKTUPOBKA CIPAaBEJIUBONH CTOMMOCTH OOECIICYEHHOTO aKTHBa HE
HIPOU3BOAUTCS.


https://www.e-disclosure.ru/
https://fedresurs.ru/
https://bo.nalog.ru/
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/

B ciydae dakTrueckoil mpocpouyKH TMOTAIICHHUS JEOMTOPCKON 3aJ0JDKCHHOCTH aKTHBBI JTOJKHBI OBITH
00€eCIICHeHBI B COOTBETCTBUH C METOAMKOM, M3nokeHHOH B [Ipunoxkennn 4 k HactosmuM [IpaBuimam. B atom
CJIy4ae BepOATHOCTh Ae(OiTa KOHTPAreHTa U BEIMYNHA 0XKHUIAEMBIX KPEIUTHBIX MTOTEPh ONPEACISIIOTCS Ha ATy
(hakTUYECKOU IPOCPOYKH U KOPPEKTHPYIOTCS, KAK MUHUMYM, Ha €KEMECSIYHOU OCHOBE.

Ecnn Ha MOMEHT BO3HMKHOBEHHS IMPOCPOYKH HMeeTcsl obecrieueHre (B BHUIE 3aJlora, MOPYUYHTEIhCTBA,
rapaHTHH, 0053aTeNbCTBA TPETHUX IIUI, ONIIMOHHBIX COTJIANIEHWA ¥ T.I.), TO B ATOM cllydae oOecIriedeHne
MOJJICKUT TEPEOIICHKe (B T.4. C MPHBICYCHUEM OIICHIMKA). [Ipu 3TOM, KOHTpPAaKTHBIC JCHEKHBIC CPEICTBA,
KOTOpBIE HE OyIyT MOJXYYeHBI JO MOMEHTa BO3BpaTa M peau3alliy MpeaMeTa 3aJ0ra, JOJDKHBI OBITh yUTEHBI
IIPH pacyeTe 00eCIICHEHUSI.

2.9. Hepeqeﬂb AKTHBOB, pac4yeT CTOUMOCTH KOTOPLIX ITPOU3BOAUTCH HA OCHOBAHUU JAHHBIX 0TYETA
OIICHIIUKA

Ha ocHOBaHMM JaHHBIX OTYETA OLCHIIMKA OLEHUBAIOTCS CIAEAYIOIINE AKTUBBIL:

- IIeHHble OyMmMaru, MO KOTOPbIM B COOTBETCTBHM C HAcTOSIIUMH [IpaBuiamMu OTCYTCTBYIOT OpyTHe
CII0COOBI OLIEHKH;

- LEHHble Oymaru, He NONYLICHHBIE K TOpraM /HE IpOLIeAIINE MPOLEAYpY JHUCTHHIAa HU HAa OJHOM
OpPraHU30BaHHOM PBIHKE;

- neOuTopcKasi 3aJO/DKEHHOCTh B ClIydae HAJIMYUSl TMPH3HAKOB OOECIICHEHHS M HEBO3MOXKHOCTH
OIIPEIENIUTh CIPABEATINBYI0 CTOMMOCTE MHBIM CIIOCOOOM, MIPEAYCMOTPEHHBIM HacTosimumu [IpaBunamu.

CTOMMOCTh aKTHBa MOJKET OnpeacIATECA Ha OCHOBAHMHM OTYCTAa OICHIIMWKA IIpW OJHOBPEMCHHOM
COOJTIOZICHUY CIEIYIOUINX YCIOBUH:

v/ OICHIIMK COOTBETCTBYET HOPMATHBHBIM TPEOOBAHMSM, MIPEIYCMOTPEHHBIM B PaAMKax AESTEIbHOCTH
Ympasistromeit komrnanuu ConupanpHoro ¢poaga Poccnn;

v\ B OTYeTe OLEHIIMKA MPEIYCMOTPEHO, YTO TAKOW OTYET MOXET OBbITh HCIONB30BAH sl LEJIei
OIpeiesieH s CIIPaBEIIMBOM CTOMMOCTH akThBa B cootBeTcTBUH ¢ MCDO (IFRS) 13;

v\ U3 OTYeTa OIEHIINKA MOXXHO YETKO OIPEIEIUTh CTOMMOCTh 00BEeKTa 0e3 ydera HalOTOB, KOTOPHIE
VIUTAaYMBAIOTCS B COOTBETCTBUU C 3aKOHOAATENLCTBOM Poccuiickoii denepariy npu npruoOpeTeHN: 1
pean3anyy yKa3aHHBIX aKTHBOB;

v\ JaTa OLCHKH CTOMMOCTH [OJDKHa OBITh HE paHee WIECTH MECSIEB 10 AAThl, MO COCTOSHHIO Ha
KOTOpyIo paccunutbiBaeTcs: CUA.

Jlyis pacuera CTOMMOCTH aKTHBa UCIOJB3YETCsS OTUET OLEHIIMKA C JIATOW OIICHKH, HauOosee ONM3KOM K

nate pacuera CHA.

2.10. CnpaBeasinBasi CTOUMOCTD 00513aTeIbCTB (KPeIMTOPCKAsi 3210/ 5KEHHOCTD)

CrpaBennuBasi CTOUMOCTh 0053aTeNBCTB (KPEIUTOPCKas 3aJ0JDKEHHOCTh) BKiIroyaercs B pacuer CUA B
pasMepe ee ocTaTka Ha fary onpenenenus CHA.

2.11. Unas nundopmanus, Heodxonumas 1 pacuera CHA

VYopapistomasis KOMIAHUS JAODKHA MHpeAocTaBisiTh Crennaau3upoBaHHOMY JETO3UTAPUIO CBEIECHUA
(uaopmanuio), wucnoip3yemeie s pacdyetra CUA (MHIOEKCH, MPUMEHSEMblE B KAa4eCTBE PHIHOYHBIX
WHAMKATOPOB JUIS ONPEACICHHs CIPaBEeJIMBOM CTOMMOCTH IICHHBIX OyMmar, MOIEIM W JONMYIICHHMS,
MOTHBHUPOBAHHbIE CYKICHUS U IpoYee).

I'naBa 3. KPUTEPUU IIPUSHAHUSA (IIPEKPAIIIEHUSA ITPU3HAHUSA) AKTUBOB 1
OBA3BATEJIBCTB

AxktuBpl (00si3aTenbCTBa) NpuUHUMAalOTCs K pacuety CYA B ciydyae MX NPU3HAHHUS B COOTBETCTBHUHU C
MC®O, BBeieHHBIMH B AelicTBUE Ha TeppuTopuu Poccuiickoit denepanuu.

KpI/ITepI/II/I MNPpU3HAHWA U NPCKpALICHUA MMTPU3HAHUA aKTUBOB U 00513aTeNbLCTB IMPUBCACHBI B HpI/IJ'IO)KeHI/II/I 5
K HaCTOAIIHUM HpaBI/IHaM.

I'nasa 4. IOPSIJIOK YPET'YJIMPOBAHUSA PASHOIJIACUI

Ceepka pacueta CYA, mnpencraBieHHoro Ympasisroniedl komnanuedl Crnenuanu3upoBaHHOMY
JETIO3UTAPHIO, OCYLIECTBIISIETCS HE TT03/Hee pabouero JHsl, CIEAYIOIIEro 3a JHEM IPEI0CTABICHUS pacyera.
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B cnydae BoisiBieHus pacxoxnaeHuii B pacuere CYA, mnpousBeneHHbM Crenuamu3upOBaHHBIM
JICTIO3UTapueM U Y TIPaBIAIOIIEH KOMITAHUEN, OCYIIIECTBIISIETCS:

ONpe/IeTICHHE BHJAa aKTHBOB (00s3aTENbCTB), MO KOTOPHIM BBISIBIICHO PACXOXKJICHUE U pa3Mep
pacXoKIeHus;

v’ BbISBJICHHE IPUYKMH PACXOXKIECHHH U UX YCTPAHEHHE,;

v' mepecuer CUA Ynpasisromeit koMmnanuei u/min Criequain3upoBaHHbIM A€HO3UTAPUEM;

v\ mpoBeneHHe MOBTOPHOM cBepku pacuera CUYA, mnpousseneHHsiM — Crenuaau3upOBaHHBIM

JIeTIO3UTapueM U Y TIpaBIAOIIe KOMITaHUEH.

B cmyuasx m3mMeHeHHsS NaHHBIX, HA OCHOBAaHWM KOTOPHIX Obwia paccumtaHa CYA, CTOMMOCTh YHCTBIX
AKTUBOB IMOJISKHT TiepepacueTy. IlepepacyeT CTOMMOCTH YMCTBIX aKTUBOB MOXKET HE SBJIATHCS 0053aTCIbHBIM B
cily4ae, KOrjia OTKIIOHCHUE HMCIIOJIb30BAHHOW B pacdeTe CTOMMOCTH aKThBa (00s3aTeIhCTBa) COCTABIACT MEHEE,
gem 0,1 mpomeHTa KOpPEeKTHONW CTOMMOCTH YMCTBHIX aKTHBOB M OTKJIOHEHHE CTOMMOCTH Ha 3TOT MOMEHT pacyera
cocrasiseT MeHee 0,1 IpOICHTa KOPPEKTHOW CTOUMOCTH YUCTHIX aKTHBOB.

Jlyis BBISICHEHUS TPUYMH PAcXOXKIACHHWN U MX ycTpaHeHus Crenuain3upOoBaHHBIN NEMO3UTApUIl BIpaBe
moTpeboBaTh OT YTPAaBIAIOMIEH KOMIIAHUHM TPEAOCTABUTH MOKYMEHTHI (WM WX KOIWMH) W/WIN CBEACHUS
(MHGOpPMAIIHIO), TTOATBEPIKAAIOIINE MPABIWILHOCTE pacdeta CHA.

I[Ipy  HEBO3MOXXHOCTM  YCTpaHCHUs  pacxoxiaeHuit B pacuere CUA,  npou3BEICHHBIM
Crienmaii3upoOBaHHBIM JIEMIO3UTAapUeM U YTpaBisomeid komrnanued, Crennanu3upoBaHHBIM JIEMIO3UTapueM
OJTHOBpeMeHHO ¢ mpenocTaBineHueM B ConuanbHbli GoHa Poccum B ycraHoBmeHHOM mopsiake pacdera CUHA
MMpeaOCTaBIIACTCA OTYCT O BBIABJICHHBIX PACXOXICHUAX. HpI/I 9TOM praBHﬂIO]_[IaH KOMITaHUA U
Criennaii3upoOBaHHBIN JEMO3UTapUi MPEeANpPUHUMAIOT BO3MOXKHBIE NEHCTBHS, HalpaBiICHHbIE HAa yCTpaHEHHUE
OTKJIOHEHHH B JTaJbHEHIIIEM.
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[puno:xenue 1. MeToauka onpeaeneHusi CNpaBeJMBOii CTOMMOCTH HEHHBIX Oymar

K [IpaBunam onpenenenus TeKyIei CTOUMOCTH aKTUBOB U CTOUMOCTH YHUCTHIX aKTHBOB,
HaxOJAILIUXCS B JOBEPUTENBHOM YIPABICHUH 10 JJOrOBOPY JOBEPUTEIBHOIO YIIPABICHUS
CpeIICTBaMH IIEHCHOHHBIX HAKOIICHHH, 3aKIIf0YeHHOMY Mexay CornmanbaeiM (pormom Poccun n
OO1ECTBOM C OTPaHUYCHHOM OTBETCTBEHHOCTHIO « Y mpaBiistomast kommanus «AIAHA»

Yposenb
onpezeJe-
HHA N .
Bua akrusa Topryemblii Heropryemsrii
crpaBen-
JINBOM

CTOMMOCTH

s ompenesienusi cnpaBelJUBOA CTOMMOCTH | OTCYTCTBYET
HCHOJb3YKOTCH  LleHbl  OCHOBHOIO  PBbIHKA,
BbIOpaHHbIE B MOPsi/IKe YOLIBAHUS NPUOPHUTETA:

1) Ilena cmpoca (Bid) Ha MOMEHT OKOHYAHUSI
TOPTOBOH CECCHM POCCHHCKOW OWpKH Ha Jary
pacdyera CTOMMOCTH aKTHBOB IIPH  YCJIOBHUH
MOJATBEPKIACHU €€ KoppekTHocTH. lleHa cmpoca,
OIIpe/IeJICHHasl Ha 1aTy pacyeTa CTOUMOCTH aKTHBOB,
MIpU3HAETCd KOPPEKTHOM, €CIM OHAa HAXOIUTCS B
WHTEpBAJEC MEXIY MUHUMAIbHOM M MaKCUMaJIbHOU
LIEHAMH CJIEJIOK Ha 3Ty XK€ AaTy 3TOH e OUpKH.

2) CpenHeB3BellleHHAss [€HA HA  MOMEHT
OKOHYaHUsI TOPTOBOM CECCHU POCCUICKON OMpXH Ha
JlaTy pacyeTa CTOMMOCTH aKTUBOB.

Yposens 1

HpI/I 9TOM JOJI)KHO BBIIIOJIHATHCA COOTHOIICHUC:

Iena crnpoca (Bid) < Cpenmer3sBerienHas 1eHa <
Lena npeanoxenus (Offer).

3) Ilena 3akpbiTHsI HAa MOMEHT OKOHYAHHUS
TOPTOBOM CECCHHM POCCHICKOW OWpKH Ha Jaary
pacueTa CTOMMOCTH aKTHBOB IIPH  YCIIOBHH
Ilennble Oymaru MIOATBEPXKICHHUS €€ KOppeKTHOCTH. LleHa 3akpbITHs
POCCHIACKUX [IPU3HACTCSA KOPPEKTHOM, €CJIN PACKPBITHI AaHHBIE 00
SMHUTEHTOB o0beMe TOProB 3a AE€Hb U 00BEM TOProOB HE PaBEH
HyJII0 ¢ mpoBepkoit 1ensl 3akpeitusi (CLOSE)>0.

Juis1 akuuii poccHiicKMX SMUTEHTOB B MOPSIAKE | OTCYTCTBYET
yObIBaHWSA MPHOPHUTETA:

1) Ilena nmo ytBepkJacHHOHN [[eHOBBIM IIEHTPOM
HPJI Meroauke, UCHONB3YIOLWIEH HCXOAHBIE MPSIMO
WIH  KOCBEHHO  HaOJIojaeMmble  JaHHBIE B
COOTBETCTBUH c YPOBHSIMHU HepapxuH,
npexycMmoTpeHHsiMu MCOO 13.

2) CrpaseanuBas CTOUMOCTh AKIUHA
POCCHICKHX 3MUTEHTOB, JONMYLICHHBIX K TOpram Ha
YposeHb 2 | [TAO  MockoBcKas bupxa, omnpenenserca B
COOTBETCTBHH C MOJICJIBIO OIIGHKH, OCHOBAaHHOHM Ha
KOPPEKTHPOBKE HMCTOPUYECKOM WeHbl (manee —
mozaens CAPM).

JaHHas Mopaenp OpUMEHsiETCST B clydae
OTCYTCTBHS HAOJFO1aeMOM IIEHHBI B TEYCHUE He 0oJiee
JIecaTd pabouwmx aAHEW. B ciiydae npuHATHS
OpPraHU3aTOPOM TOPTOBIIM PEUICHUsS] 00 WCKIIIOUCHUH
LIEHHBIX OyMar W3 CIOHCKAa IIGHHBIX OywMar,
JIOMYIIEHHBIX K TOpram, u (WIK) B CIy4dae MPUHATHS
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peuIeHusT 0 MPEKpalleHUU TOPIroB, a TaKXKe eCIu
TOPTH TIPEKpaIIeHbl B COOTBETCTBHU C MPaBHUIIAMHU
MIPOBEJICHUSI JINCTUHTA OpraHu3aTopa TOProBiH 0e3
NPUHATHUS PEUICHUS O MPEKPAICHUU TOPTOB, MOJICIb
CAPM B memax oOIpeaeiicHus CIpaBeIIMBON
CTOMMOCTH OIEHHBAEMOT'0 aKTHBa HE TIPUMEHSIETCS C
JATHI TIPEKPAIEHHUs] TOPTOB.

Jns 1enelt OLIEHKHM CHpaBeIJIMBOA CTOMMOCTH
HCIIOJIL3YETCS CPAaBHEHUE AMHAMUKH (JIOXOIHOCTH 3a
OTIpeIeTICHHBII MIPOMEXKYTOK BpPEMEHH)
aHAIM3UpyeMoro (UHAHCOBOTO HMHCTPYMEHTa C
TUHAMHUKOW PHIHOYHOTO WHAUKATOPA.

B KkauecTtBe pBIHOYHOIO WHIMKATOpa aKIUH
POCCUHCKHX 3MHUTEHTOB HCHOJB3YEeTCSd  MHJIEKC
Mockosckoit bupxu (IMOEX);

®opmyna pacyeTa CpaBeIMBOM CTOUMOCTH:
P, =Py x (1 +E(R)),
rue:
Pi - cipaBemmiBas cTOMMOCTB OJHOI 1I€HHOH GyMarn

Ha JIaTy OIpeeNIeHHUs CTIPaBeIINBON CTOUMOCTH;

Fo - nocmemmss ompenmenennas  chpasenTHBas
CTOMMOCTH IIeHHOU Oymaru ypoBHs 1;

E(R). OKHJaeMasi JOXOJHOCTh [ICHHOM Oymar.

®opmyna pacuera OXUIAACMOU JOXOIHOCTH
monenu CAPM:

E(R) =R+ B (Ryn—RY),

rue:

R; — Risk-free Rate — OespuckoBas craBka
JOXOIHOCTH;

B bera-koapdunmeHT, paccuUTaHHBIA 10
N3MEHEHHSIM IeH (3Ha4YeHM) PBIHOYHOTO

MHIUKATOpa W W3MEHCHMSAM II€HBI IIEHHOH Oymaru.
His  pacuera koadduiieHta [ UCHOIB3YIOTCS
3HAUCHHMS, OMNpEJCICHHbIE 3a mocienHue 45
TOPrOBBIX JTHEH, MPEAIIECTBYIOLINAX narte
OIpeIeNieHHs CIIPABE/IIIMBON CTOUMOCTH;

Rm - HOXOJHOCTb PBIHOYHOI'O MHAUKATOPA.

Pm
R . =-—"_
m Pm, !
rac:

Pm; . syauenne prlHOUHOrO WMHAMKAaTOpa Ha ATy
OTIpeIeTICHHSI CIIPaBeIJIMBONA CTOMMOCTH;

Pmy . 3pauenme puiHOWHOro MHAMKaTOpa Ha
NpEeNbIIyIIyI0 JaTy ONpEAENICHUs] CIpPaBeaIUBOM
CTOUMOCTH.

bespuckoBasi craBka JAOXOAHOCTH OIPEAETSACTCS
Ha JaTy ONpEJCNeHHs CHPaBeJIMBOH CTOUMOCTH.
bespuckoBasg cTaBka JOXOJHOCTHM TPUBOJUTCS K
KOJIMYECTBY KaJCHIAPHBIX THEH MEXIy JaTaMH ee
pacueTta 1o dhopmyie:

t= (R¢/365) x (T, — Tp),
rae:
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T, — mata ompeaeIeHns CIPaBETHBOH CTOMMOCTH;

T, — npenpiaymas gaTa OnpeneieHus CIpaBeITnBON
CTOMMOCTH.

Jns akuuid pOCCHMCKUX 3MUTEHTOB, TOPTYEMBIX
Ha ITAO MockoBckas bupika, Oe3prckoBas CTaBKa
IOXOMHOCTH Rf — cTaBka KpWBOH OECKYITOHHOM
JOXOAHOCTH TOCYNApCTBEHHBIX ILEHHBIX Oymar
(manee — KBJ1) MockoBckoii bupsku st cpoka oauH
rox.

B pacyeTe UCIOJIb3YOTCA:

e METOAWKAa pacdyera KpuBOH OECKyMOHHOM
JIOXOJTHOCTH TOCYJApPCTBEHHBIX  OOJIHMTaIlHid
ITAO MockoBckast bupxa;

e nuHamuudeckue napameTpbl Kbl MockoBckoit
bupky 10 COCTOSHUIO HA KaXIbli TOPrOBBIN
JIeHb, IMyOJTNKyeMble Ha O(QHUIMATFHOM caiTe
ITAO MockoBckast bupxa.

CraBka KB/l paccuuTHIBaETCS 0e3
MIPOMEKYTOUHBIX OKPYIJIEHHH C TOYHOCTHIO 10 2
3HAKOB TOCIIE 3aMATOH (B MPOIIEHTHOM BBIPAKEHHUH ).

Bera-koapdunment paccuuTHIBaeTCs 1o

thopmyre:
Covariance (R, R,,)

Variance (R,,)

Pa;

1
Pa;_;

Pmi

Pm;_,;

a

il R—m

rJe:

R, - 1OXOOHOCTh aKTHUBA;

Pa; — 11eHa 3aKkphITHS aKTHUBA HA ATy i;

Pa;_; — mpenpimymias 1meHa 3aKphITUS aKTHBA;

Ry - IOXOJHOCTH PHIHOYHOTO HHIUKATOPA;

Pmy; — 3HaueHME PRIHOYHOTO MHJMKATOpA Ha ATy i;

Pm; ; — nmpenmpiaymiee 3Hau€HHE  PBIHOYHOTO

WHIUKATOPA;

i=1..N, ToproBprle IHH, MPEAIICCTBYIOIINEC J1aTe

OTIpeIeTIeHHsI CITPABEIIMBON CTOUMOCTH.
bera-koadduiment paccuuteiBaeTCs Ha ATy,

MIPEAICCTBYIOTY IO Jate oTpeICIICHUS

crpaBeyiuBor ctoumoctd. IIpu 3Tom nmara pacuera

Bera-koaddunmenta momkHa SBIATECS TOPTOBBIM

JTHEM.

[Ipu ucnonw3oBanuu mojenu CAPM B memsax
pacuera beta-koadduiuerTa 1 akiui pOCCHHCKUX
SMUTEHTOB MPUMEHSIOTCA 3HAUCHUS IIEHBI 3aKPBITUS
Ha [TAO MockoBckas bupxka.

[lonyyennoe 3HaueHue bera-xoaddunuenra
OKpyIJsieTcsl 1O TNpaBWIaM  MaTeMaTHYECKOTro
OKPYTJTIEHUS 10 MATH JIECATHYHBIX 3HAKOB.

IMokazarenn R, Ry paccuutsiBatoTcs 0e3
IIPOMEXKYTOUHBIX OKPYTJICHHUM.
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IIpoune ycnosus:

L[CHa 3aKpbITUA AKTHBAa Ha OaTy OINPCACICHUA
CHpaBCI[JII/IBOﬁ CTOMMOCTHU B MOACIN HC
YUUTBIBACTCA.

[Ipr OTCYTCTBHH LIEHBI 3aKpPBITHS B KaKOW-THOO
TOPTOBBIM JeHL B Iepuosie 45 TOProBBIX IHEH, Ha
naty pacuera bera-koaddunmenta, nHbopmaiys o
3HAYCHUHM PHIHOYHOTO HWHIUKATOpa U OE3PUCKOBOM
CTaBKM 3a OJTOT TOPTOBHI JIeHb B MOZENH He
YUIHUTHIBAETCS.

IIpy HamMuuM ILEHBI 3aKPBITHS U OTCYTCTBHH
3HAYEHUs] PBIHOYHOTO HHAWKATOpPa B KaKOW-THOO
TOPTOBBII JieHb B mepuoae 45 TOpProBbIX IHEH, Ha
maty pacuera bera-koadduimenta, 3HaueHHE
PBIHOYHOTO HHAMKATOpa 3a 3TOT TOPrOBBIA JI€Hb
MIPUHUMAETCS] PABHBIM MTOCIEIHEMY H3BECTHOMY.

IIpu orcyTcTBUM 3HaueHUs! GE3pHCKOBOM CTaBKU
Ha J]aTy pacueTa 3HaueHue Oe3pHCKOBOM CTaBKU 3a
9TOT [JE€Hb TNPUHUMAETCA PABHBIM IOCIECIHEMY
H3BECTHOMY.

C gmaTel BO3HMKHOBCHHMS OCHOBAHHMH I
npumenenus moaenu CAPM mo gaTel mpeKpameHust
ocHoBaHWi s mnpumeHeHus wmonenu CAPM
WCTIONB3yeTCsl HWH(GOpPMAIUS TONBKO TOW OWpPXKH,
KOTOpasi oOmpeAelieHa Ha JaTy BO3HUKHOBEHHSA
ocHoBaHmii mns mpumeHeHuss moxenu CAPM. K
Takoii ~ WHpOpPMaWU  OTHOCUTCS  CIIEAYIOIIHE
3HAYCHUS:

v/ LieHa 3aKpbITHS;

v 3HAYCHUC PBIHOYHOI'O MHAUKATOpPA.

Jasi obauraumii poccMiiCKHUX 3MHUTEHTOB B
nopsi/ike yObIBAHUS IPHOPUTETA:

1) Ilena, paccunurtannas lleHoBsiM nenTpom HPJI
0 MeTOoAWKaM, OmyOJIMKOBaHHBIM Ha  caiire
HenoBoro uentrpa HP/I, yrBepxkaennsim 01.12.2017
W  TO30Hee, C  UCIOJb30BAaHMEM  METOJOB,
COOTBETCTBYIOUIMX 2  ypOBHIO  HEpapxuul B
cootBeTcTBHU ¢ MC®O 13 Ha OCHOBaHHMH JAHHBIX
HCKITIOYUTENHHO U3 POCCUICKIX UCTOYHHUKOB.

2) llema PV, paccunranHas [0 MOJEIH
JIUCKOHTUPOBAHUS CTOMMOCTH OYIyIIUX JCHEXKHBIX
MOTOKOB corjacHo IlpunokeHns 2 K HACTOSIIIUM
IIpaBunam.

Yposens 3

1) Llena, paccunrtannas LlenoBsim nearpom HPJI
[0 METOAWKAaM, OIyOJMKOBAaHHBIM Ha  CaiTe
Henororo nentpa HP/I, yrBepxxnennsim 01.12.2017
U  TO30HEe, C  UCIOJb30BAHMEM  METOJOB,
COOTBETCTBYIOIINX 3  ypOBHIO  HEpapxXxuul B
coorBeTcTBHU ¢ MC®DO 13 Ha OCHOBAaHMH JAaHHBIX
HCKITIOYUTENHHO U3 POCCUICKIX UCTOYHHUKOB.

2) llema PV, paccunranHas 10 MOJEIH
JUCKOHTHPOBAHHUSI CTOMMOCTH OyIyIIMX JEHEXKHBIX
[IOTOKOB coryacHo llpunoxeHns 2 K HacTOALIUM
[lpaBunaM C  HCIOIB30BAaHMEM  HEHAOIIOIAEMBIX

Ilena na
OCHOBaHHUM OTYETA
OIICHIINKA,
COOTBETCTBYIOLIETO
TpeOoBaHMsM 11. 2.9
HACTOAIINX
[IpaBui.
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HUCXOOHBIX JaHHBIX.

Ecnu Ha naty OLEHKH Ha OCHOBHOM PBIHKE €CTh
uHpopmanms o uene mupemiokenus (Offer) u
MOJIy4YEHHAasl B pe3ynbTaTe pacyeTa CTOUMOCTh PV >
Offer, To B kadecTBe CIpaBeIMBOW CTOMMOCTH
npunumaercs nena Offer. Ecniu Ha maty ounenku Ha
OCHOBHOM PBIHKE €CTh WH(pOpMAIHs O IIeHE CIpoca
(Bid) wu nmomyueHnas B pe3yibTare pacuera
ctouMocth PV < Bid, To B kKayecTBe cripaBeIUBOMA
CTOMMOCTH TIPUHUMAETCS 1ieHa Bid.

3) llena Ha OCHOBaHMM OTYETa OIICHIIMKA,
COOTBETCTBYIOIIETO TPeOOBaHUAM 1. 2.9 HaCTOSAINX
IIpaBui.

VposeHs 1 OneHunBaeTcs M0 aHAJIOTUU C YPOBHEM 1 s OTCYTCTBYET
p LIEHHbIX OyMar poCCHUHCKUX IMUTEHTOB.
B nopsinke yObIBaHUS IpHOpHUTETA: OTCYTCTBYET
1) Llena, paccuntannas LlenossiM nientpom HPJI
[0 METOAWKaM, ONyOJIMKOBaHHBIM Ha  caiire
OGmramm Lenosoro nentpa HP/I, yrBepxnenusm 01.12.2017
W  TO30Hee, C  UCIOJb30BAaHMEM  METOJIOB,
BICLLIHIX COOTBETCTBYIOIINX 2 OBHIO  HMEpapxuu B
00JIUrallMOHHBIX Yposens 2 Y yp pap
SAHMOB cootBeTcTBHH ¢ MC®O 13 Ha OCHOBaHMH JaHHBIX
Poceriickoil HCKITIOYUTEIBHO U3 POCCHUICKUX UCTOYHHKOB.
Denepany, 2) Lena PV, paccuuranHas 10 MOJAETH
LeHHas Gymara JUCKOHTHPOBAHHSI CTOMMOCTH OyIyIIMX JEHEKHBIX
MEXIyHapOIHOI IIOTOKOB comtacHo IlpmioxeHns 2 K HACTOALINM
(buHaHCOBOI Tpapunam.
OpTraHM3aLNN Llena ~ Ha  OCHOBaHMM  OTYETA  OUCHIIUKA, | [[eya Ha
COOTBETCTBYIOLIEr0 TPeOOBaHUAM II. 2.9 HACTOAINX | ocHOBAHMU OTYETA
[Ipasu. OIICHIITNKA,
Yposens 3 COOTBETCTBYIOIIETO
TpeboBaHusM 11. 2.9
HACTOAILINX
IIpaBui.
g onileHKH 1IeHHOM OyMaru MCIosb3yeTcs 1IeHa | OTCYTCTBYET

Lennas 6ymara
SIBIISIETCS
JIOTIOJTHUTEIILHBIM
BBIITYCKOM

BBIITyCKa (QHAJIOTUYHOTO aKTHUBA), MO OTHOLIEHHIO K
KOTOPOMY JaHHBIN BBIITYCK ABIISIETCS
JOTIOJTHUTENIbHBIM, OlpeleNieHHas ~ Ha  JaTy
onpeneneansi CUHA B COOTBETCTBHH C MOJCISIMU
OLIGHKM CTOMMOCTH LEHHBIX OyMar, Uil KOTOPBIX
OIIPEJIEIEH AKTUBHBII PBIHOK.

Ecan HEBO3MOKHO ONpEeNIECIUTh LIEHY
AHAJIOTMYHOW IIEHHOHN OyMmaru Ha JIaTy OIpe/IelCHHS
CYA B COOTBETCTBHH C MOJIEISIMH  OILEHKH
CTOMMOCTH IIEHHBIX OyMar, JJisi KOTOPBIX ONpe/eseH
AKTUBHBIA PBIHOK, CHPABEIINBAsi CTOUMOCTh IIEHHOU
Oymaru JOTOTHUTEILHOTO BEIITyCKa OMpEEIsIeTCS B
COOTBETCTBHH C TOPSAKOM Uit YPOBHA 2 B YPOBHA
3, YCTaHOBIEHHBIM JJisi AQHAJIOTMYHOM IIEHHOU
Oymarn OCHOBHOTO BBIMycCKa. [Ipum 3TOM HOMHUHAIBI
OCHOBHOT'O M JOTIOJHUTEIEHOTO BBITYCKA JIOJDKHBI
COBIAJATh.

CHpaBe)IJH/IBaSI CTOHMMOCTH OIIpEaACIACTCA

COINIACHO JTOMY TMOPSAAKY A0 BO3HUKHOBEHUSA
CIIpaBeIJINBOM CTOMMOCTH ILICHHOH Oymaru,
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SIBJISTFOILICVCS IOTIOJTHUTEILHBIM BBIITYCKOM.

Ilennas Oymara,
MOJIyYeHHAas B
pe3yibTaTe
KOHBEPTALlUU B
HEee Apyrou
[IEHHOW OyMaru
(ucxomHOM
HEHHOH OyMmarm)

Jlist olleHKH TICHHOM OyMaru UCHOJIb3yeTCs IICHA
WCXOJHOW IIeHHOW Oymaru, ompejieicHHas Ha JaTy
onpenencanss CUA B COOTBETCTBHH C MOICISIMHU
OIICHKH CTOMMOCTH IICHHBIX OyMar, s KOTOPBIX
OTpe/ICNiCH aKTHBHBIN PBIHOK, CKOPPEKTUPOBAHHAS C
y4eToM KO3 UITUCHTa KOHBEPTAIIHH.

Ecny HEBO3MOXHO OIpenenuTs B COOTBETCTBUU
C MOJENSAMH OLICHKH CTOMMOCTHU LIEHHBIX Oymar, ais
KOTOPBIX OINpENEeJIeH AaKTUBHBIM PBIHOK, LEHY
HUCXOIHOW IIeHHOW Oymarm Ha Jary OmpeAeieHus
CUYA, wucnonp3yercs CHOpaBeIMBas CTOMMOCTD
WCXOMHOW IeHHOW Oymaru, ompeaeneHHas Ha JaTy
KOHBEpTallUM, CKOPPEKTHUPOBaHHas C  Y4ETOM
ko3 purmeHTa KOHBEPTAIINH.

CnpasennuBas CTOUMOCTh OTpeAesAeTCsI
COTJIACHO 3TOMY TOpSAKy Ha jgary oneHku. Co
CIICAyIONIEH  JaThl  COpaBeAJHBas  CTOUMOCTh
oTpeieisieTcs B O0IIEM MOPSIIKE.

OlleHOYHOW CTOMMOCTBIO aKIMH C  OOJIBIICH
(MeHbIIIEiT) HOMHHATBHONW CTOMMOCTBIO, TPU3HAHHBIX
B pe3yJIbTaTe KOHBEPTALMU B HUX MCXOAHBIX AKIWU,
ABJIACTCA OLICHOYHAA CTOMMOCTL KOHBEPTUPOBAHHLIX
B HUX aKIIHH.

OLIEHOYHOIl  CTOMMOCTBIO aKIUMA TOH  Ke
KaTeropuu (THUIa) ¢ UHBIMU TPaBaMU, IPU3HAHHBIX B
pe3yJibTaTeé KOHBEPTALIMM B HUX HMCXOJHBIX aKIIHi,
SIBJISIETCS] OLIEHOYHAsl CTOMMOCTh KOHBEPTUPOBAHHBIX
aKIMi.

OLIEHOYHON CTOMMOCTBIO aKIUW, MPU3HAHHBIX B
pe3yNbTaTe KOHBEPTALUH MPH APOOICHHH MCXOIHBIX
aKIui, SIBIISICTCSA OIlICHOYHAs CTOMMOCTbD
KOHBEPTHUPOBAaHHBIX aKIui, JIeTICHHAS Ha
KO3 HUITUCHT APOOICHMSL.

O1leHOYHON CTOMMOCTBIO aKIUH, MPU3HAHHBIX B
pe3ynbTaTe  KOHBEPTAIMM MPH  KOHCOJHIAIMH
HCXOOHBIX AaKIHN, SBJISIETCA OIEHOYHAS CTOMMOCTD
KOHBEPTHPOBAHHBIX  aKIMH, YMHOXCHHas  Ha
KO3 (HUITUCHT KOHCOJIUIAIUH.

O11eHOYHOW CTOMMOCTBIO aKIIMH WMIJIM OOJIMTalui
HOBOTO BHITYCKa, TPU3HAHHBIX B pe3ylibTaTe
KOHBEPTAIlMM B HUX KOHBEPTHUPYEMBIX HMCXOJHBIX
LIEHHBIX OyMar, SBJSETCS OIEHOYHAs CTOMMOCTD
KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar, JejicHHas Ha
KOJMYECTBO aKkuui (oOnwramuii), B  KOTOpOE
KOHBEPTHPOBaHA OJlHA KOHBEPTHUpPyeMas IIEHHAs
Oymara.

O1eHOYHOW CTOMMOCTBIO aKIHid, MPU3HAHHBIX B
pe3yibTaTe KOHBEPTALMM B HUX HCXOAHBIX AaKIHUH
pU peopraHuzanuud B (opme CIHUSIHUS, SABISIETCS
OIIEHOYHAsT CTOMMOCTh KOHBEPTHUPOBAHHBIX I[CHHBIX
Oymar, yMHO)KEHHas Ha KO3 QULIMEHT KOHBEPTALIH.

O1eHoYHOI CTONUMOCTBIO AKIM BHOBb

CO3JIaHHOTO B pe3yJibTaTe peopraHuzauu B (opme
pa3feNeHusl  WIM  BBIICNEHHS  aKIMOHEPHOTO

Ilena na
OCHOBaHHUM OTYETA
OIICHIIUKA,
COOTBETCTBYIOIIETO
TpeOoBaHusIM I1. 2.9
HACTOSIIINX
IIpaBui.
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o0IiecTBa, MPU3HAHHBIX B PE3yJIbTaTe KOHBEPTAIMH
B HHX HWCXOJIHBIX AaKIUi, SIBISCTCS OIECHOYHAS
CTOUMOCTHh KOHBEPTHPOBAaHHBIX aKIWi, JeeHHAsS Ha
ko3 (UIMEHT KOHBepTalmu. B ciydae eciu B
pe3ynbTaTe pa3/ieNICHUs] WIM BBLICICHUS CO3/aeTcs
mBa Wik Ooyiee  aKIIMOHEPHBIX OOIIECTBa, Ha
KO3 (UIMCHT KOHBEPTAIMM JCJIUTCS  OICHOYHAS
CTOUMOCTB KOHBEPTHUPOBAHHBIX aKIIHH,
YMEHBIICHHAS MPOTOPIMOHAIBHO J0JIe MMYIIECTBa
PEOPraHU30BaHHOTO  aKIMOHEPHOro  OOIIeCTBa,
nepeaaHnHoro AKIUOHEPHOMY 00IIeCTBY,
CO3IaHHOMY B  pe3yjibTaTe pas3jieleHUs WU
BBIJICTICHMUSL.

OrneHouYHasi CTOMMOCTh aKLUI BHOBb CO3JJaHHOT'O
B pe3ylbTaTe peopraHu3aluy B (OpMe BBLICTICHHUS
aKIMOHEPHOT0 O0IIECTBa, MPU3HAHHBIX B pe3yabTaTe
ux pacrpeneneHus cpenu aKI[MOHEPOB
PEOPraHU30BaHHOTO  AaKIMOHEPHOTO  OOIIECTBa,
CUUTAETCS] paBHOU HYIIIO.

OILIEHOYHOM CTOHMMOCTBIO OOJMIanuii HOBOI'O
BBIIyCKa, IIPU3HAHHBIX B pPe3yJbTaTe KOHBEPTALUU B
HUX HWCXOJHBIX OOJIMTAIUi TPH peopraHU3aIuu
DMHTEHTA TaKMX OOJIMTallfii, SIBISETCA OLEHOYHAs
CTOUMOCTh KOHBEPTHPOBAHHBIX OOJUTAIIHH.

[ns  ompeneneHuss COpaBedIMBOM  CTOMMOCTH
MOJKET TaK)K€ HCIIOIb30BATHCS OTYET OLICHIUKA.

Llennas Oymara,
npuoOpeTeHHast
MPU pa3MelIeHUH

C naTel, B KOTOPYIO BIEPBBIC OBUI BBHIMOJIHEH
KpPUTEpUH aKTUBHOCTH pbIHKA [Js pa3MELIEHHOMN
LIEHHOU Oymaru, CIIpaBeInBas CTOUMMOCTD
oTpenessieTcs B O0IIEM MOPsIIKE.

IIpu oTcyTCTBHM yKa3aHHBIX IIeH B TeueHue 10
pabounx JgHEW C JaThl pa3MEMmICHUS MOXKET
MIPUMEHSATHCS IeHa pa3MernieHus,
CKOPPEKTHUPOBAHHAS MPOIIOPIIHOHATBHO Ha
H3MEHEHHE KIII04eBol ctaBku banka Poccum 3a 3T0T
TIEPHUO/I.

Haumnas ¢ 11 pabouero naHs crpaBemiuBas
CTOMMOCTD OTIPEACISACTCS B O0IIEM MOPSIKE.

OTCYTCTBYET
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Ipunoxkenue 2. MeToa npuBeaeHHO CTOUMOCTH OYTyIIMX J€HEKHBIX MOTOKOB

k [IpaBuiaM omnpeseseHns TEKYIIei CTOMMOCTH aKTUBOB M CTOUMOCTH YHCTBIX aKTHBOB,
HaXOJIAIIUXCS B JOBEPUTEILHOM yIpaBiIeHUH 110 JlorOBOpY TOBEPUTEIBHOTO YIIPABICHUS
CpEeIICTBAMU IICHCUOHHBIX HAKOILICHHH, 3aKII0YeHHOMY Mexay CoruanbHeiM ponmoMm Poccuu u
OO01IeCTBOM ¢ OTPAaHUICHHOH OTBETCTBEHHOCTHIO «YTIpaBistomas kommanus «ATAHA»

1. IlpuBeneHHasi CTOUMOCTH OYAYIIUX J€HEKHBIX MOTOKOB

HpI/IBeILeHHaH CTOUMOCTDH 6yHyHlI/IX JCHEXKHBIX ITOTOKOB paCCqI/ITLIBaeTCﬂ 10 (bOpMyJIe:
N
PV = i D, /365
n:]_ (1 + rd ) n

(1)
re:
PV — cripaBemmiBast CTOMMOCTE aKTHBA (00S3aTEIIBCTBA);

N - KOJMYEeCTBO NEHEKHBIX IOTOKOB JIO NATHI ITOTAIICHUS aKTWBa (00s3aTeNbhCTBA), HAUMHAS C JAThI
onpenenenus CHA;

Pn - cymma n-oro JeHe)HOTro oTOKa (MIPOLIEHTH M OCHOBHASI CYMMa);

N - TOPSIKOBEIN HOMEP JACHEKHOTO TTOTOKA, HAaYMHas ¢ naThl onpenencHust CUA;

Dn - konuuecTBO AHEH 0T AaThl onpenenenuss CHA 10 1aThl N-0ro JISHEKHOI'0 MOTOKa;

l'4 - CTaBKa JUCKOHTHPOBAHUSI, ONPE/ICIICHHAS B COOTBETCTBHY € HACTOSIMMU [IpaBumamu.

I[CHC)KHLIG IIOTOKH, BKJIHOYas HpOHCHTHLIﬁ A0X0[, PAaCCUUTBIBAIOTCA B COOTBCTCTBHUM C YCIIOBUAMU
JOTOBOPA/BBIITYCKA, JaTOW JEHE)KHOTO IIOTOKA CYMTAeTCS OXpAaemas Jara, B KOTOPYIO IUTaHHPYETCs
MOCTYIICHUE JEHEKHBIX CPEICTB, COOTBETCTBYIOIIAs JaTe OKOHYaHHUS n-oro nepuona. Ecim mo ¢puHaHcOBOMY
aKTHBY IIPEIyCMOTpPEHa BO3MOXKHOCTh JIOCPOYHOTO TMOTalIeHUs (Hampumep, odepra), TO OICHUBAIOTCS
JIEHEe)KHBIE TTOTOKH JIO IaThI JOCPOYHOTO morameHust (Wi opepTsl).

I'padux neHEeKHBIX TOTOKOB KOPPEKTUPYETCS B ClIyvae:

- BHECEHHUS WM3MCHEHHUI B JOTOBOp (B T.4. B YaCTH M3MEHEHHUS CTaBKH IO JOTOBOPY, CPOKa ICHCTBUS
JIOTOBOPA, IEPUOANIHOCTH WUJIM CPOKA BHITUIATHI IPOIIEHTHBIX J0X0/aX);

- U3MEHEHHSI CYyMMBI OCHOBHOTO j0Jira (IIOMOJIHEHUE YaCTUYHOTO MOTAIICHHS, €CJIM OHO HE OBbLJIO YYTCHO
rpadukom).

Juis obnuranuii okoHdaTenbHas 1ieHa PV npuMensiercs 3a seraerom HKJI.

2. Onpezle.nelme CTABKH TMCKOHTUPOBAHUSA

B xavecTBe craBku muckoHTHpOBaHUS B hopmyrie (1) mpuMeHseTcs: cTaBKa, orpeensieMas Ha OCHOBaHUH
snaueHust KbJl MockoBckoii bupku cpoYHOCTH, COOTBETCTBYIOMIEH MIOpAIiKi OIICHMBAEMBIX OOIHTraIuii,
yBENMYCHHAs Ha 3HAYCHUE MEIUAHHOTO KPEAUTHOTO CIpPENa, COOTBETCTBYIOIIETO PEHUTHHTOBOHM TpyIIe, K
KOTOPOW OTHOCHUTCS OIICHUBaeMasi OOJIUT aIlvst:

ri=Y({)+S (2),
riae:

Y (t)f 3HaueHue Kb/[ MockoBckoil bupxu;
t — cpeaHEeB3BENICHHBIN CPOK JI0 TIOTaIIeHus/0(epTHI:

n
Cp. B3B.CpOK = Z(CFi X (t; — 1)/365),
i=1 4
re:
CF; — wactTruHOe (WK TIOJTHOE) ToTanieHue, % oT HOMUHANA;
ti — maTa YacTUYHOTO (WITU TTOJIHOTO) MTOTAIICHHUS;
T — JlaTa OLEHKH.

B cimywae, ecnmu BBIIYCKOM HE MpEAyCMOTpPEHAa YacTUYHAs aMOPTHU3aldsg HOMHWHAJIA OOJIUTAlMd, TO
CPEIHEB3BELICHHBIN CPOK JI0 ITOTalIeHUs/0epThl paBeH MEPHUOaY OT JIaThl OLICHKH 10 HanboJiee paHHEH U3 JIaT:
JIaThl TIOTAIICHUS WU IaThl 0(pepThl, YKa3aHHOH B PEIICHUH O BBIITYCKE.
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B cnywae, eciu nmata OICHKH COBMAAaeT ¢ Jarodl odepThl, TO pacueT CPEIHEB3BEIICHHOTO CpPOKa
MPOU3BOAMTCS OT JaThl OLICHKH 10 HauboJjiee paHHEH M3 JaT: AaThl MOTAIICHUS WM AaThl OQepTh, CACIyIOIIeH
3a JaTOM OIICHKH.

Meroauka pacdera KbJl: MeTonnka pacueTa M HOSCHHWTEIbHBIC MaTepualbl — MOCKOBCKas bupka |
Hnpaexcel (moex.com)

Juuammaeckue nmapametpsl KbJ1: ApxuB nmapamerpoB KBJI MockoBckoit bupku Ha 3aKphITHE TOPTOB —
MockoBckas bupxa | UHAaekcs! (moex.com)

IMpaBuna okpyraenus mpu pacyere Y (t):

v\ 3HaueHHE CPEIHEB3BENICHHOTO CPOKA BBIPAKAECTCS B TOJax, OKPYIISE€TCs 10 4 3HAKOB MOCTE
3aMsATOM;

V' npoMexyTouHble OKpyrieHus 3Hauenust G(t) He npousBoasTCS;

v 3unauenue Y(t) OKpyrisieTcs 1o mpaBUiaM MaTeMaTHYeCKOTO OKPYIJIEHHS B MPOIEHTaX 10 2 3HAKOB
MOCJIE 3aIISTOM.

3HaueHHe KPETUTHOTO crpena S ompenensercss Kak MEIMaHHOE 3HAUCHHWE W3 JHara3oHa KPEIUTHBIX
CIPENIOB, ONPEENICHHOE JJIsl PEUTHHIOBOM I'PYMIIBI JOJITOBOW IIeHHOW Oymaru. [l rocy1apCTBEHHBIX LIEHHBIX
oymar Poccuiickoit ®enepannn MennaHHOe 3HaYCHHUE KPEeOUTHOTO crpena npuHuMaercs: paBHbIM 0. TTopsimox
ONpENENeHNs] KPEAUTHOIO CIpena A PEeHTHHIOBBIX IPyINN IpencTaBieH B IIpumokeHun 3 K HACTOSIINAM
[IpaBunam.

3. ®opmupoBanue rpaduka OyIymMX JeHEKHBIX MOTOKOB
3.1. O0mwue moaxXoabl.

[Ipu ¢opmupoBanun rpaduka OyIyImMX ICHEKHBIX MOTOKOB YUWTHIBAIOTCS BCE JICHEXKHBIC MOTOKHU B
HoramieHre OCHOBHOTO J10JIra U KYIOHHOTO I0X0/Ia B TEUCHHUE 0’KUIaEMOT0 CPOKa 0OpalleHHs.

OsxumaeMblii CpOK oOpallieHns] IEHHOH OyMmaru omnpejenseTcs ¢ AaThl pacyeTa CIpaBeaTuBONA CTOUMOCTH
(He BKJIIOUas) 10 HAUMEHbIIEH U3 1aT (BKIIIOYas):

V' nmatel odepTsl, OmKaiIIeldl K jaTe OnpeaeieHHs CIpPaBeIIMBOW CTOMMOCTH (He BKIIIOYas 1aTy
OTpeIeTICHUS CIIPABEIIUBON CTOUMOCTH);

v/ J1aThl TIOJIHOT'O TIOrAIlEHH s, TIPETYCMOTPEHHON YCIOBUSIMH BBITYCKa.
Ilox matoii meHEKHOTr0 MMOTOKA ITOHUMAETCS:

4 AaTbl OKOHYAaHUA KYINOHHBIX NEPUOIAOB, IO 3aBEPHICHUH KOTOPBIX B COOTBETCTBUHM C YCJIOBHUAMU
BBIITYCKa OCYHICCTBIIAKOTCA BBIIUIATBI KYIIOHHOI'O A0XOJda U (CCJ'H/I HpeﬂyCMOTpeHO) HYaCTHUYHOC
orameHue OCHOBHOI'O J0JIra,

v nara, 10 KOTOPOH ONpPEIENIEH 0KUAAEMBII CPOK OOPAIEHHS.

JleHe:xkHBIE IIOTOKM, BKIIOYAsl KYIOHHBIA JIOXOJ, PAaCCUMTBIBAIOTCS B COOTBETCTBUH C YCIIOBUSMH
BBIITyCKA.

IIpu dhopmupoBanum rpaduka AEHEKHBIX TOTOKOB B LIEJSX pacdeTa CIpaBeIMBOW CTOMMOCTH LICHHBIX
OyMar oCyIIeCTBIISIETCSI IEPECMOTP Oy IyIUX JCHEKHBIX TOTOKOB MIPY HATMYHK OOHOBJIEHHON HH(OpMAIINH:

v' 0 BEJIMYUHE CTABKH KyIiOHa (,Z[J'ISI IOCHHBIX GYMaF, 10 KOTOPBIM HNPOICHTHBIC CTABKU HE OIPCIACICHBL
Ha BECb O)I(H,Z[aeMLIfI CpOK O6paH_I€HI/I$I) — HOBOC 3HAQUYCHHUC CTABKHU KYIIOHAa CYHTACTCA
YCTAHOBJICHHBIM B JIaTy Hadajla KYIIOHHOI'O I€puoja, OmmKaiero K naT€ YCTAaHOBJICHUSA CTaBKH
(KyHOHHOFO rnepuoaa, Ha KOTOpLIfI CTaBKa YCTAHOBJICHA, UJIN bouee PpaHHETr0 KYNOHHOTO II€puoaa, 10
Haydajia KOTOpOro CraBka YCTaHOBHeHa);

v 0 BEJIMYMHE MOralnaeMot YacTH OCHOBHOI'O J0JIra (IS EHHBIX OyMar, 10 KOTOPBIM MPELYCMOTPEHO
YAaCTUYHOE TOTalleHWe OCHOBHOTO JI0JITA, HO CYMMBbl IOTallaeéMbIX 4acTed OCHOBHOIO JOJTa HE
ompeNieNieHbl Ha BECh OXKHIAeMBIH CPOK OOpaIleHHs) — HOBHIE BEIMYMHBI TOTAIIAeMOM YacTH
OCHOBHOI'O JIOJITa CYMTAIOTCS YCTAaHOBJIEHHBIMU B JIaTy OKOHYAaHHUS KYMOHHOTO TIE€puoja, IO
HCTEYEHUH KOTOPOIro IPOU3BOJUTCS COOTBETCTBYIOLIAS BBIIJIATa paHee HEU3BEeCTHOU cymMbl. [lpu
9TOM TIEpECHETy NOJJIe)KaT B T.Y. BCE JCHEKHbIE IOTOKH, CIEAYyIOUIME 3a JaTol OKOHYaHUsA
COOTBETCTBYIOIIETO KYIOHHOI'O IM€pUOJia, MO OKOHYAHWHU KOTOPOTrO TIPOM3BOAUTCS BhIIJIATa
OCHOBHOTO JI0JITa. (32 MCKIIIOYCHHEM IIEHHBIX OyMar ¢ HHACKCUPYEMbIM HOMUHAJIOM);

v\ 0 BenumumHax (BKIIOYAs IEPEMEHHBIE, 3HAYEHME KOTOPBHIX HE 3aBMCUT OT PELIEHHMsS SMUTEHTA),
CYIIECTBEHHBIX Il pacyeTa HOMHUHAIBHOW CTOMMOCTH IIEHHBIX OyMar ¢ WHACKCHPYEMbIM
HOMHHAJIOM.

I[J'Iﬂ JOJIT'OBBIX IICHHBIX 6yMar, 10 KOTOPBIM NPEAYCMOTPCHO YaCTUYHOC MMOTallICHUE OCHOBHOI'O 0JiIra, HO
BCJIMYUHBI IIOTammacMoro OCHOBHOI'O JoJira HE OIPEACIICHBI Ha BECH CPOK o6pau1eH1/Is[, CYMMBI 6y,ZIYIIII/IX
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JICHEKHBIX TIOTOKOB PACCUUTHIBAIOTCSI UCXOJSl U3 OCTAaTKa OCHOBHOTO JIOJITA HA JIaTy pacuera, ONpeaeEHHOTO C
Y4€TOM BCEX paHee YCTAaHOBJIEHHBIX CYMM IMOTAIlleHHUs (32 HCKIIOYCHHEM IIeHHBIX OyMar ¢ WHIEKCHPYEMBIM
HOMHHAJIOM, [UTsl KOTOPBIX TEKYIIasi BEJIMYMHA OCHOBHOTO JI0JITa PACCYMTHIBACTCSI B COOTBETCTBUH C 1. 3.2).

3.2. BennunHa HHAEKCUPYEMOTO HOMHHAIIA.

I[J'IH JOJIT'OBBIX IIEHHBIX 6yMar C MTHACKCUPYEMBIM HOMUHAJIOM, B paCU€T BEJININHBI KOTOPOI'O BKIIFOYCHBI
TNEPEMCHHBIC, 3HAYCHHUE KOTOPBIX HE 3aBUCHUT OT PCEIICHHUA SMUTCHTA, U IIPU 3TOM HE IPEAYCMOTPEHa €ro
aMopTu3anusa, HOMHHAJIbHAsA CTOUMOCTL PACCUUTBIBACTCA Ha ATy KaXAOro IACHCKHOI'0 IMOTOKAa HUCXOAd U3
HOMMHAJILHOM CTOMMOCTH Ha JaTy onpeaciICHud CHpaBeHHHBOﬁ CTOUMOCTH, CpOKa OO0 JAaThl JC€HCKHOI'O IIOTOKA
1 IPOTrHO3HOI'0 3HAUYCHUA I/IH(I)J'ISIIH/II/I AJi1 COOTBETCTBYIOLICTO II€pruoa 1o (bopMyne (5)

Dp—Dp_y

HOMWHAJI MH,, = OKPYTJI (HOMHHA.H MH,_, x (1 + [IPOTHO3 WIILL,_,)” 36 ,2). -

rae:

HOMUWHAJI H,, — nckomoe 3HaueHHEe HOMUHAJIA Ha JaTy KaXIOTO JEHEKHOTO ITOTOKA;

HOMUWHAIJI WH,.1 — BennunmHa HOMHUHANa, pacCUMTaHHAs Ha JaTy MPEIIICCTBYIOIIETO JEHEKHOrO
MIOTOKa, HO HE paHee JaThl pacyeTa CpaBeAJuBON CTOMMOCTH. Pe3ynbTaT pacuera He OKpyIJIseTcCs;

HOMUWHAIJI UH;.1 = HOMHWHAJI MHO — BenuurHa HOMHHAJA Ha JaTy OMNPEACIICHUS CIPaBEIIUBOIMA
CTOUMOCTH;

[MNPOI'HO3 UIIll,1 — mporHo3Hoe 3Ha4YeHHE WHGUIALMH, ONPEICICHHOEC Ha JaTy MPEANISCTBYIOLIETO
JICHE)KHOTO MOTOKa (n-1).

Jnist 1OAroBBIX LIEHHBIX OyMar ¢ MHACKCHPYEMBIM HOMHHAIOM, B PaciyeT BEIUYMHBI KOTOPOTO BKJIIOYEHBI
NEpPEMEHHbIE, 3HAUCHHE KOTOPBIX HE 3aBUCUT OT PEIICHUs SMHUTEHTa, U NPH 3TOM INPEAyCMOTPEHA €ro
aMopTH3alysl, HOMHUHAJIbHAs CTOMMOCTb PACCUMUTHIBACTCA Ha JAaTy KaXJIOTO JEHEXKHOIo IOTOKAa C Y4YETOM
HPEIIIECTBYIOLIEr0 YaCTHYHOO MOTAIICHUs] OCHOBHOTO Jioiira 1o gopmyue (6):

HOMMHAJI UH',, = OKPYTJI(HOMHUHAJI UH,, X (1 — CYMM(Z0J1 AMOPT),,_; ,2), (6)

rac:

HOMUWHAIJI UH',, - Benu4urHa HOMHUHAJIa C yYE€TOM €Tr0 aMOPTH3allMH - ICKOMOE 3HaueHHe HOMHHAJA Ha
AaTy KaXJI0oro ACHCKHOI'0 IIOTOKAa 3a BbBIYCTOM YaCTUYHOI'O IMOrali€Hus OCHOBHOI'O A0Jira C JAaThl pa3MCIICHUSA
BBIMyCKa (He BKJIIOYask YaCTUYHOE MOTAIIeHHe OCHOBHOT'O JI0JITa B COCTaBe JEHEKHOTO MOTOKA N);

HOMWHAIJI UH,, - BennurHa HOMUHAJIA 0€3 y4eTa ero aMOpTH3alliy - 3HaYeHHEe, paCCUMTAaHHOE Ha JIaTy
COOTBETCTBYIOIIETO JCHEKHOTO MOTOKA TI0 opmyde (5) 6e3 ydera 4aCTHYHOTO MOTalIeHHsT OCHOBHOTO JIOJITa C
AaTbl pasMCUICHUA BBIITYCKa (C YUYE€TOM HHACKCUPOBAHUA BCIWYMHBI HOMMUHAJIA, yCTaHOBHeHHOﬁ Ha Jary
pa3MeIlIeHns BEITYCKa);

CYMM@IOJIAA AMOPT),1 - cymMa foJeii 9acTUYHOTO TOTAIICHWs HOMHUHANIA C JaThl pa3sMENICHUs
BBIMYCKa /10 JaThl JIEHEKHOTO TOTOKa n (He BKIIOYas JOII0 YaCTUYHOTO IOTAalleHHs HOMHHAlla B COCTaBe
JIEHEKHOTO MOTOKA N).

B pacuer cymMMBI I€HEXKHOI0 IIOTOKA BKJIOYAETCS CYMMAa YaCTHYHOT'O NIOTAalEHUsI OCHOBHOIO JIOJIra, ECJIH
OHO TIPETyCMOTPEHO YCIIOBHUSMH BBIIIYCKa B JIaTy JICHEKHOTO MOTOKA, paccuuTaHHas 1o ¢popmyie (7):

CYMMA AMOPT,, = max (OKPYTJI(HOMUHAJT x J10Ji1 AMOPT,, ,2);

OKPYTJI(HOMMHAJ UH,, x JOJISI AMOPT,, ,2)), (7)
rae.

CYMMA AMOPT, - uckomasi BeIU4YMHA YACTUYHOI'O MOTalleHUs] HOMHUHAJNA B AaTy COOTBETCTBYIOLIETO
JIEHEKHOTO TOTOKA;

HOMMHAIJI UH,, - BennuuHa HOMHHAIA Oe3 y4yeTa ero aMopTH3alyy - 3HaUeHHe, pacCYMTaHHOE Ha JaTy
COOTBETCTBYIOIIETO JICHEKHOTO IMOTOKA 0 opmyse (5) 6e3 ydera 4aCTHYHOTO MOTAIICHUSI OCHOBHOTO JIOJITa C
JaThl pa3MEIICHHS BBIMYyCKa (T.€. TOJILKO ¢ YUYETOM HMHACKCHUPOBAHMS BEJIMYMHBI HOMUHAJA, YCTAHOBJICHHON Ha
JIaTy pa3MeIeHUs BBITyCKa);

HOMUHAJI - BenmnumHa HOMHHala Ha JaTy pa3MelIeHHus BbITycKa (0e3 ydera HWHAEKCAUU |
aMOPTH3AIIHH);

JOJISI AMOPT,, - momst 4acTUIHOTO TOTANICHUS HOMUHAIA B JIATy IEHEKHOTO TIOTOKA N.

3.3. BennunHa nepeMeHHOH CTaBKM KYIIOHA.
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JIJis TONTOBBIX IIEHHBIX OyMar, 1Mo KOTOPBIM IMPOICHTHBIC CTABKU HE OINPENCICHBI Ha BECh OXKUIACMBII
CPOK 0oOpaIeHus, CyMMBbI OyAyIUX JECHESKHBIX ITOTOKOB, JUISI KOTOPBIX CTaBKa HE OIpeesicHa Ha JaTy OICHKHU
WHCTPYMEHTA, PACCUNTHIBAIOTCS:

v’ s IIeHHBIX Oymar, B pacdeT CTaBKH 110 KOTOPHIM BKIFOYEHBI TIEPEMCHHBIC, 3HAUCHHUS KOTOPBIX HE
3aBHUCAT OT PEIICHHs SMUTEHTA, - UCXOMs CTaBKH, ONpEAEICHHON C y4eTOM NMPOTHO3HBIX 3HAUYEHUM
TaKMX TEPEeMEHHBIX MapaMeTpoB, (pacdeT CTaBKW BBHINONHSAETCS O (opMylie, ONpeneneHHON
YCIIOBHUSIMH BBIITYCKA);

v\ UIA TMPOYMX IEHHBIX OyMar — HUCXOJs M3 CTABKH, 3aJaHHOW JUIs Hauboyiee MO3IHEr0 KYMOHHOTO
nepuosa.

PacueT cTaBOK BBHIMIOJIHSACTCS OTACIIBHO AJId KaXXJ0r'0 KYIIOHHOI'O nepruoaa.

Ecnu B KkauecTBe MEpPeMEHHOrO MapaMmerpa Ul pacdeTa CTaBKM KYINOHAa YCJIOBUSIMHU BBITyCKa
WHCTPYMEHTa MPEIyCMOTPEHA «CTaBKa WHQIIAIUM» W WHAs «CTaBKa JCHEKHOTO phIHKa» (Hampumep, MAX
(uHQIAIUS; KIOYeBas CTaBKa)), 3HAUCHUE CTABKU COOTBETCTBYIOIIETO KYIIOHA PAaCCUMTHIBACTCS MO (hopmylie,
MPEIyCMOTPEHHOW YCIOBUSMH BBIMYCKAa WCXOJS U3 MPOTHO3HOTO 3HAYCHHS WHQIISIIIMH, COOTBETCTBYIOIICTO
KYHOHHOMY MEPHOJy, M MIPOTHO3HOTO 3HAYCHUSI HHOW CTaBKH JICHE)KHOTO PhIHKA COOTBETCTBYIOIIEH CPOYHOCTH
(myTeM BbIOOpa MaKCHMAIBHOTO W3 3HAUCHHU, PACCUMTAHHBIX C MPUMEHEHUEM YKa3aHHBIX JIBYX MPOTHO3HBIX
apaMeTpoB).

IIpu pacuere crpaBeATHBON CTOMMOCTH OCYIIECTBISCTCS MEPECMOTP OyIyNIMX NEHEKHBIX MOTOKOB TPH
HAIMYMKM OOHOBJICHHOW WH(POpPMAMK O 3HAYCHUSIX CTaBKM KymoHa. HoBoe 3HaueHHME CTaBKM KyIOHA
MPUMEHSIETCS. ¢ JaThl Hayala COOTBETCTBYIOIIEIO KYIMOHHOTO TEpPHOAa, ONMKANINEro K JaTe YCTAaHOBJICHUS
CTaBKHM (HO HE TI03]]HEee aThl HaYala KYIOHHOTO TIepHo/ia, Ha KOTOPBIN CTaBKa YCTAHOBIICHA, HITU O0Jiee paHHETO
KYIIOHHOT'O TIEPHO/Ia, 10 Havajia KOTOPOro CTaBKa yCTAHOBJICHA).

3.4. IlporHo3Hbie 3HaUCHHUS UHISAIAN

st mporuosubix 3Hauenuit nausinun (ITIPOI'HO3 UTIL) ncnonb3yroTest 3HaAUSHHUS:

v «BMeHeHHON» nHusnuK (nanee takxke — BUIILL, INF);

v OKCHEPTHBI TMPOTHO3 O OyAylMX 3HAYeHHsAX HHQISAUUM - B Cilydae OTCYTCTBUSI 3HAUCHUS

«BMEHEHHO» HHQIISIINY I COOTBETCTBYIOIINX MIEPUOIOB.

g Bcex mepHoOB, AaTa Hadana KOTopbIx He mpesblmaer 2023 ron (rox morameHus Bwimycka Od3
52001RMFS), B xauecTBe MporHO3a MHQIIANN UCTIOIB3yETCA 3HAUEHNE «BMEHEHHOW» WHQIISIIIUA JIJIS BHIITyCKa
O®3 52001RMFS, paccuntannoe mo ¢opmyine (8) xak pasuumia wmexay CraBkoit KBJI B Touke,

COOTBETCTBYIOIIEH Cpoky o moramenus Beimycka O3 52001RMFS, u cpenneB3BemeHHON JOXOMHOCTBIO K
TIOTAIIIEHUIO PTOTO JK€ BBIMTYCKa!

INF_3023 = KB/l52001 — YT M53001 ®)
Jiga Bcex mepuonoB, HAaUMHAIOUMXCA B mpoMmexyTke ¢ 2024 r. mo 2028 r. (BKirodas), B KadyecTBe

MporHo3a WH(QISAIMKA HCHONB3yeTcs 3HaueHHWe, paccuuTaHHoe 1o ¢Gopmyrne (9), wcxoas M3 3HAYCHUM
«BMeHeHHO» uHsuu BeimyckoB O®3 52001RMFS u 52002RMFS:

_ tszo0z~fsz001 (1 + INF_5055/100)%s2002
INFzgzgt_zﬂzg — OKPyFJ] (1 + INFEEﬂzgz,lGO)tszool — 1 ’ 4 * 10{:',

9)
rae:
INFEZUZS = KB:HSZ{J{JZ - YTMSZCICIZ- (10)

INF<p3 — 3HaueHue «BMeHEHHOH» wuHQsuu g Beimycka O®M352001RMFS, paccunranHOe 110
dopmyne (8) ¢ TOYHOCTBIO 10 2 3HAKOB IOCJIE 3aISITOW — pe3ysbTaT pacuera no gopmysie (8) cooTBeTcTBYeT
3HAYEHUIO B MTPOIICHTAX;

INF<0s - 3HaueHue «BMEHEHHOW» uHmamuu st Beimycka O®352002RMFS, paccumtanHoe 1o
¢dopmyne (10) c ToyHOCTBIO 10 2 3HAKOB TOCIE 3aMATON — pe3ynbTar pacuera 1mo dpopmyie (10) coorBercTByeT
3HAYEHUIO B MIPOLICHTAX;

tso001, ts2002 - 3HAYCHHME CPEAHEB3BEIICHHOTO CpoKa 10 moraiieHus BbiyckoB O®d3 52001RMFS,
52002RMFS, paccunTaHHOE B roJiaXx ¢ TOYHOCTBIO 10 4-X (YEThIPEX) 3HAKOB MOCIIE 3aIlSATOM;

Kb 52001, Kb52002 - 3Hauenne CraBku KBJ/[ B Touke, COOTBETCTBYIOMIEH CPETHEB3BEIICHHOMY CPOKY 0
norameHus BeimyckoB O®352001RMFS, 52002RMFS;
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YT Mso001, YTMs2002 - CpeHEB3BEIICHHAs OXOMHOCTh K rmoramieHuto BeimyckoB O®3 52001RMFS,
52002RMFS na naty ouenku, myonuxyemas [IAO MockoBckoi bupxeii.
Jlms Bcex mepuomoB, HaumMHArOmuXcs B mpoMexyTtke ¢ 2029 r. go 2030 r. (Bkmtouas), B KadecTBe

MpOrHO3a HHGJISAIMHM HCIONB3YyeTCsl 3HaueHue, paccunTaHHoe 1o (opmyne (11), mcxons w3 3HadeHHH
«BMeHeHHO» nHsuny BbimyckoB O®3 52002RMFS u 52003RMFS:

B tszooa~tszooz [(1 + INF_5030/100)ts2002
INF2029—2030 — OKPyFJ] (1 + INFEEﬂzgzlﬂo)tszooz — 1 ’ 4 * 10D

, (11)
rae:

INF3030 = KB/l52003 — YTM52003, (12)

INF<0s - 3HaueHue «BMeHeHHOW» wuHGusAmuu ans Beimycka O®3 52002RMFS, paccuntanHoe mo
dopmyie (10) ¢ TouHOCTBIO 70 2 3HAKOB TIOCIE 3aMATON — pe3ynbrar pacdera mo dpopmyie (10) coorBeTcTBYET
3HAYEHUIO B MIPOILICHTAX;

INF<030 - 3HaueHHe «BMeHeHHOW» wHOmsamu g Beimycka O®3 52003RMFS, paccunrtanHoe Mo
dopmyie (12) ¢ ToYHOCTBIO 0 2 3HAKOB TIOCIE 3aIMATON — pe3yibTar pacuera 1mo dpopmyie (12) coorBeTcTByeT
3HAYCHUIO B MPOIICHTAX;

tso002, ts2003 - 3HAUSHHE CPEAHEB3BEIICHHOTO CpoKa A0 morameHus BoIMyckoB O®DP3 52002RMFS,
52003RMFS, paccunTanHOE B roj1aXx ¢ TOYHOCTBIO 10 4-X (YETHIpEX) 3HAKOB ITOCIIE 3aIISATOMH;

Kb 52002, Kb52003 - 3Hauenue CraBku KB]/[ B Touke, COOTBETCTBYIOIICH CPEIHEB3BEIICHHOMY CPOKY 10
norameHus BeimyckoB O®352002RMEFS, 52003RMFS;

YT Ms2002, YT Ms2003 - CpelHEB3BEIICHHAs JOXOJHOCTh K IoramieHuto BeimyckoB O®3 52002RMFS,
52003RMFS na nary onenku, myonukyemast [IAO MockoBckoit bupxeii.

Ipumeuanue:

[Ipu Bemomaennn pacuera INF2o24.2008, INF2020.2030 3HaueHmst mokazatenmeid [NF<o23, INF<os, INF<o30,
KOTOpbIE B pe3ynbrare ux pacuera mo ¢opmyinam (8), (10), (12) sBnstoTcs 3HAYCHHSAMH B IPOILCHTAX,
NEPEeBOIATCS B 3HAUYEHUS B JOJSIX eMHHLBI (IyTeM AeleHHs Kaxaoro u3 Hux Ha 100 - 4yTo SIBHO OTpa)keHO B
dopmynax (9), (11)). Pesymbrar pacuera mo dopmyne (9), (11) cooTBeTCTByeT 3HAYCHHIO B MPOICHTAX,
OKPYTJIEHHOMY /10 2 3HAKOB I1OCJIE 3aIIATOM.

I[J'IH BCCX IICPUOAOB, HAYMHAKOUIUXCA C 2031 roga, B Ka4e€CTBC IIPOTHO3a I/IHCI)J'IHI_II/II/I HCIOJIB3YHOTCA
9KCIICPTHBIC 3HAYCHU .

3.5. IlporHo3Hble 3HaUEHHS IPOYUX IEPEMEHHBIX TapaMeTPOB

IIporHo3Hble 3HAYEHUS] «KOPOTKHX» CTABOK [€HEKHOT0 PBHIHKA (IJsl MJIABAIOIIUX MPOIEHTHBIX
CTaBOK Ha CPOK MPeI0CTABJIEHUS IeHEKHBIX CPeICTB 10 1 Mecsina BKIIOYUTETbHO).

K «KOPOTKHM>» CTaBKaM JACHCKHOI'O PbIHKA OTHOCATCS CJICAYIOLIUC IUIaBAOIINC IMPOLCHTHBIC CTABKH,
€CJIM OHU TPEAYCMOTPCHBI YCIIOBUAMU BBIITYCKA OHCHUBACMOI'O HHCTPYMCHTA!

v" craBka RUONIA;
craBka ROISfix co cpoxamu 1 Henens, 2 Henenu, 1 Mecsil,
craBka RUSFAR;

craBka PEIIO no onepanusm llentpanbraoro 6anka Poccuiickoii denepanvu Ha CPOK 10 OJHOTO
MecsIa (BKIIOYUTEIHHO);

ANERNERN

v’ xmoueas craBka LlenrpansHoro 6anka Poccuiickoit Denepanuu;
v' craBka KBJ] Ha CPOK 710 OJHOTO Mecsiia (BKIFOUYUTEIBHO).

Ecnm B kagecTBe mepeMEeHHOr0 TTapaMeTpa MpeayCMOTPEHa TUIaBaroIIasi POIIEHTHAs CTaBKa CPOKOM 10 1
MecsIia, TO MPOrHO3HOE 3HaueHHe Takoro mapamerpa (Rater) paccumteiBaercs mo dopmyie (13) kak pasHuia
Mexay CraBkoit KB/l B Touke, COOTBETCTBYIOIIEH CPEAHEB3BEIIEHHOMY CPOKY /10 IMOTAalll€HHs OLIEHUBAEMOIO
WHCTPYMEHTA, ¥ BETMIUHON «CPEAHEN IPOIICHTHON MapKy HaJl CTOUMOCTBIO (DOHIUPOBAHUSD:

Ratef = (I{Brﬂ;{o NOTAIEHMA CpMCoF): (13)

CPMcor = OKPYTJI(CP3HAY(Mcor),4), (14)
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(P —1000)

Meor = FIXK}'I‘IOH - 1000 % t (15)

rac:

KBso norawenns - 3HaueHune CraBku KBJl B TOuke, COOTBETCTBYIOIIEH CPEIHEB3BELICHHOMY CPOKY JO
HOTAICHHs OLIEHMBAEMOI0 MHCTPYMEHTA;

cpMcor - 3HaUeHHE «CpeqHel MPOLEHTHON Map)KH HaJ CTOMMOCTBHIO ()OHAMPOBAHHA», PACCUUTAHHOE IO
¢dopmyre (14) Ha maTy OLIEHKH WHCTPYMEHTA KakK cpeqHee apudMeTndecKkoe 3HaYeHNH TToKa3aTels «IIPOLEHTHON
Map K HaJl CTOUMOCTBIO0 (POHIAMPOBAHU», pacCYUTAHHBIX O Gopmyiie (15), mo xop3une BoeiryckoB OD3-T1K;

Mcor - 3HaYCHHE «IIPOIEHTHON MapKM HAJ CTOMMOCTBIO (DOHIMPOBAHMS», PACCUUTAHHOE 1O (opMyie
(15) most Beimycka OD3-TTK, BXosiiero B kop3uny BoimyckoB OD3-T1K;

FIX«ynou 3HaueHue (puxcupoBaHHON yacTh KymoHa misi Beimycka O®D3-IIK (mampumep, mnst BeITycka
29010RMFS kymnon ycranaBniuBaeTcs B BenmnumHe RUONIA + 1.60% u Benmumna FIXynon NpUHUMAETCS
paBHoii 1.60%);

P - niena (6e3 yuera KynoHHOTo 1oxoja) koukpetHoro Beiirycka O®3-I1K Ha naty pacuera B pyOunsx;
t - cpeHEeB3BEIIEHHBIH CPOK JI0 MOTameHnss KOHKpeTHOTo BhITycka OD3-I1K.

Kopsuna BeimyckoB O®3-TIK (mepeuens BoimyckoB OM3-TTK, BKiIO9aeMbIX B pacdeT cpMcor) BKITIOYAET
cienytomue Boimycku: 29006RMFS; 29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29013RMFS;
29014RMFS; 29015RMFS; 29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS; 29020RMFS; 29021RMFS;
29022RMFS; 29023RMFS; 24021RMFS.

Hena P Beimycka O®3-1IK onpenensercs no manHeiM [TAO MockoBckoit bupxxu, ecnu oHa siBisercs
AKTHBHBIM PBIHKOM B oTHOIIeHNH KOHKpeTHO OD3-I1K, B 06mem nopsiake ajs pacyera IeHbl ypoBHS 1.

[lepeuens BeimyckoB O®3-1IK, BkItO4aeMbIX B pacdeT cpMcor, MEpecMaTpUBAETCS B CIEAYIOUINX
Cllydasx:

v pa3Merienne HoBbIX BbITyckoB OD3-TIK;

v YCTaHOBJICHHE PaHEe HEONPEACICHHBIX CTABOK KYIIOHA Ha BECh OXKHIAEMbIl CPOK OOpaleHus
O®3-11K, BKIIOUEHHOTO B KOP3UHY.

Hosriit mepeuens BeimyckoB O®3-TIK, BximtoyaeMbix B pacueT cpMcor, U J1aTa Hayala €ro MpUMEHEHUs
ycTaHaBIuBalOTca Mo coryacoBaHuio co CJ[ m He TpeOyrOT OMEpaTUBHOIO BHECEHHS COOTBETCTBYIOIIMX
W3MEHEHUI B HACTOSIIIUE MPaBUIIa ONIPEAETICHUS CTOUMOCTH YHCTHIX aKTHBOB.

Ecnu Ha maty pacuera nena P konkpeTrHoro Beimycka O®3-11K He omnpeneneHa (B T.4. 10 IpUYUHE TOTO,
gyt0 [TAO MockoBckas bupka He sBIsSeTCS B 1aTy pacueTa akTUBHBIM PHIHKOM ISl BBIITYCKa), TO TAKOH BBITYCK
O®3-11K ne BKimouaeTcs B pacueT cpMor.

Ipumeuanue:

Ilokazarens Mcor OTpakaeT NPEMHIO CBBIIIE CTOUMOCTH (POHAMPOBAHMSA (TI0 CTaBKE ACHEXKHOTO PHIHKA -
RUONIA), xoTopyro HHBECTOpHI 3akiaabiBatoT npH mokynke OD3. Takum 0O6pa3zoM, peIHOYHBIE OKUAAHUS IO
cToumMocTy (HoHAUPOBaHUs (110 POTrHO3HOMY 3HaueHHUI0 cTaBku RUONIA) BO3MOXKHO ONpPECUTh KaK Pa3HUILY
Mexay 3HaueHneM KB/[ B Touke, COOTBETCTBYIONIEN CPENHEB3BEIIEHHOMY CPOKY JI0 Moramenus fanHod OD3 n
nokaszareneM M cor.

Hanpumep, npu ctaBke 5-netHeit OP3 B pasmepe 8.57% u 3HaueHus Mcor B pazmepe 0.52% pbIHOYHBIE
oKHJlaHuA 1o cpegHemy 3HaueHuto ctaBkd RUONIA B Teuenue 5 net cocrasar 8.05%.

IIporHo3Hble 3HAYeHHS] CTABOK [€HEKHOTO PBHIHKA «CPeIHei» CPOYHOCTH (A8 TJIABAIOIIHUX
NPOLEHTHBIX CTABOK HA CPOK NMPeA0CTABJIEHHS JeHE:KHBIX CpecTB 0T 1 Mecsila 10 2 JieT BKJIIOYHTEIbHO).

K craBxam ACHCKHOI'0 pPbIHKA «cpe;[Heﬁ» CPOYHOCTHU OTHOCATCH CICAYIOUIUC IIJIaBAOIINC IMPOLUCHTHBIC
CTaBKH, €CJIM OHU MPEAYCMOTPCHBI YCIIOBUAMU BbIITYyCKa OLICHUBACMOT'O MHCTPYMCHTA!

v' craBka ROISfix co cpokamu 2 Mecsna, 3 Mecsna, 6 MeCAIEB;
v" craeka KB]I Ha cpok ot 1 Mecsina 110 2 neT (BKIIOUUTENBHO).

Ecnu B kauecTBe mepeMeHHOro mapaMeTpa NpeayCcMOTpEeHa MilaBaroliasi IPOLUEHTHAs CTaBKa CPOKOM OT 1
Mecsa 10 2 JeT, TO MPOTrHO3HOe 3HadeHue Takoro mnapamerpa (Rater) paccunteiBaercs no ¢opmyne (16) kak
MPOTHO3HOE 3HAYEHHE «KOPOTKOW» CTABKH JICHEX)KHOT'O PHIHKA HA aHAJTM3UPYEMOM IIepHojie, YBEIHUECHHOE Ha
pasHHIly MeXIy Oe3pHUCKOBOM JOXOAHOCTBIO «CPEAHEro» CpoKa U «KOPOTKOI» O€3pHCKOBOM JOXOIHOCTHIO!

Ratef = (KBnﬂao NOoralesHHd CPMCOF) + (I{B-ﬂcpo'-mocrb CTABKH KBI‘E[I,E[E!H]:)' (]_6)

rac:
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Kb dcpounocrs cramar - 3HaueHue CtaBku KB] B TOouke, COOTBETCTBYIOIIEH CPOUYHOCTH CTaBKH JEHEKHOTO
pBIHKa (HampuMep, eciM 3HAa4eHHWE CTAaBKU KYIIOHA OIpenessieTcsd Kak 3HadeHne OeCKYNMOHHOW JOXOAHOCTH
rocoymar Ha cpok 24 mecsia, To KBJI mms 2-x net; ecnm k ROISfix6M — 1o KB]I st 6 mecsines);

KB e - 3Hauenue CtaBku Kb/l B Touke, cooTBeTcTBY!IOMIEH CpoKy B 0.0027 rona.
lpumeuanue:

HpI/I OIpeACJICHNU 3HAYCHUA KBI[CPO‘IHOCTB craekn  TOUYKA, COOTBCTCTBYIOIIAA CPOYHOCTU IICPEMEHHOIO
napameTpa ILIaBaIOIIeH HpOHeHTHOﬁ CTaBKH, OIPECACIISICTCS B CICAYIOIIEM IIOPSAIAKE:

IIpu pacuere CraBku KB/l 3HaueHme cpok ompenensercs B ToAax, OKpyrisieTrcss A0 4 3HAKOB MOCTeE
3ansaToi. lMcxomHeie maHHBIE (32 HCKIIOUEHHEM CpPEIHEB3BEIICHHOTO CpOKa M0 TOTalleHus/oQepTs),
ONpE/ICTICHHBIE B JIHSAX, IEPEBOJATCS IyTeM JICJICHUS WCXOJHOTO 3HadeHuss Ha 365. Ecoum B pacuere
WCIIOJNIB3YIOTCS JIAHHBIC, BRIPAKEHHBIC B MECSIIAaX, TO PE3yJIbTaT ONPECIIISTCS KaK:

1 mecs: 0.0833 roma

2 mecsana: 0.1667 roga

3 mecsana: 0.2500 roma

4 mecsana: 0.3333 roga

5 mecsues: 0.4167 roga
6 mecsaues: 0.5000 roga
7 mecsues: 0.5833 roga
8 mecsues: 0.6667 roga
9 mecsaues: 0.7500 roga
10 mecsaues: 0.8333 rona
11 mecsmieB: 0.9167 roma
12 mecsmien: 1.0000 rog.

AN N N N N N Y N N N NN

IIpu pacuere CraBku KB] mpoMeXyTOUYHBIE OKPYTJICHHUS HE MPOU3BOIAATCS, PE3yIbTaT BBIPAXKAECTCS B
MPOLIEHTAX, OKPYIJIAETCA O 2 3HAKOB MOCIE 3aISTOM.

HpOFH03Hl>Ie SHAYCHUsl «AJIMHHBIX» CTABOK PBbIHKAa KaluTaJja (Il.]]ﬂ IVIaBAIOIIUX HNPOUECHTHBIX
CTAaBOK Ha CPOK MPEI0CTABJCHUSA JCHECKHBIX CPEICTB CBLIIIEC 2 .]'IeT).

K «ummHHBIM» cTaBKaM pbIHKa KaluTajla OTHOCSATCS CIIEAyIOLIUE IUIABAIOIIUE MIPOLIEHTHBIE CTABKH, €CIIH
OHH NIPEeyCMOTPEHBI YCIOBUSIMH BBIITyCKa OLIEHUBAEMOTO HHCTPYMEHTA:

v craBka Kb/[ Ha cpok cBrItie 2 jer;
v JIOXOJHOCTH K TOTaIIeHuto Boirycka OD3.

Ecnu B xauecTBe MepeMEHHOTO MapaMeTpa MCIIONb3YETC s TUIaBalolas MPOIEHTHAs CTaBKa CPOKOM OT 2-X
JIeT, TO MPOrHO3HOE 3HaueHue Takoro napamerpa (Rater) mpuaumaercst paBHbM 3HadeHuto Ctasku Kb/] B Touke,
COOTBETCTBYIOIIEH CPOYHOCTH TAaKOW IUIABAIOIIEH MPONEHTHOW CTaBKM (HANpHMeEp, €Cld 3HaYCHHE CTaBKH
KyIlOHa OIpesiesieTcsi Kak 3HauyeHne OECKyNMOHHOHM J0XOMHOCTH TocOymar Ha cpok 5 ner, To CraBka KBJ]
paccunThIBaeTCS AJIS CPOKA B 5 JIET).

Ipumeuanue:

Ecau B kauecTBe TMEPEMCHHOT'O IMapaMeTpa UCIIOJIb3YETCA IJIaBarouias MpoOUuCHTHAasA CTaBKa 3aMMCTBOBaAHUSA
Ha PBIHKC KallnuTalia («I[J'II/IHHaH» CTaBKa), TO prHO‘IHLIfI PUCK U3MCHCHUSA HpOHGHTHOﬁ CTaBKH 110 UHCTPYMCHTY
OTCYTCTBYCT (HpI/ICYTCTByeT TOJIBKO PHCK HU3MCHCHHSA KPCAUTHOI'O cnpez[a) U BO3MOXHO IIPUMCHCHUC
MOCTPOCHHMA MPOrHO3HBIX NCHECKHBIX IMOTOKOB U UX JUCKOHTHUPOBAHUA UCXOAd U3 TCKYIIHUX NPOUCHTHBIX CTABOK
10 UHCTPYMCHTAM.

IIporHo3upoBanue NMPONEHTHBIX CTABOK JIUIsI HEHHBIX OymMar, MOTOKH 1o KOoTopbiM 3aBucAT oT KB/I,
Ha ocHoOBe (hopBapaHbIX cTaBok (MeToaMKa MPUMEHHMA TOJHKO B CJy4ae, eCIM ONMMCAHHBIA MOPSIOK
onpeeaeHnsl KyNoHA B METOJUKE COOTBETCTBYET IMHUCCHOHHBIM TOKYMEHTaM).

a) B cOOTBETCTBHUHM C YCIIOBUSMH BBINYCKa PACCYMTHIBACTCS TIPOTHO3HAS JIaTa ONpPEICICH s CTaBKU IS i-
oro KynoHHoro nepuoja (yn).

b) Ha ocHOBe JaHHBIX SMHCCHOHHBIX JOKYMEHTOB ompenenseTcs (hopBapHas aarta Juis i-r0 KYIMOHHOTO
repuoa;

dateﬁ- = den + di', (17)
rae:

datesi — bopBapaHas gaTa, HCIOJIb3yeMast JJIsl OTIPEICICH s IPOTHO3HOM CTaBKH i-TO KYIIOHa;
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dwyn — JaTa OnpeeseH s KyoHa,
di — cpok B rogax, UCHOIB3yEeMBIH ISl ONIPEACICHHS CTABKH 1-TO KYNOHHOTO TepUo/ia B COOTBETCTBHH C
YCIIOBHAMHU BBITTyCKa ((hopBapaHas TOUKA).

C) Jns i-ro KymoHHOTO TMepHofa paccuuThIBaeTcs (hOpBapAHBIN CPOK s ompeaeneHHs KymoHa (i, B
rojax) Ha JaTy OLEHKH:
dyyn — date

t. =
' 365

, (18)
re:
ti — popBapaHBIi CPOK [T OTpeeNleH s KyToHa (B KadecTBe 0a3bl pacueTa UCHob3yercsa 365 mHei);
Oiyn — 1aTa OMpe/IeNICHHs KyTOHa;
date — mara oreHKH.

d) ®opsapanoe 3Hauenue craBku (fi) 1715 i-ro KymoHHOTO TIepHroaa OnpeaessieTcs mo Gopmyie:

_ [(1 +gﬁ]“+d‘rii L
Tl a+ G; It B , (19)

rue:
fi — hopBapaHOE 3HAUEHHE CTABKH i-T'0 ICHEKHOTO MTOTOKA;

Ofi — 3nauenue craBku KBJl Ha maty omeHKH JJIsl CpOKa, COOTBETCTBYHOMIEro (opBapanoii mate (dates —
date);

ti - gopBapaHBIN CPOK AJIS OMpelesieH sl i-T0 KYyIIOHHOTO Nepuoja B rojax (B KauecTBe 0asbl pacuera
HCTIONB3yeTcst 365 nHekt);

di — cpok mus KB/l B romax, HCIOJIb3YEMbI Ul OMPEICICHUS CTaBKU i-TO KYMOHHOTO IepHOIa
(dopBapaHas Touka);

Gi — 3nauenue craBku KBJ] B mporieHTax, onpenenéHuoe st AaThl Qiyn.

e) PaccuuranHble ¢opBapAHbIE 3HAYEHHSI MPOIEHTHBIX CTAaBOK KOPPEKTUPYIOTCS B COOTBETCTBHH C

YCJIOBUSAMU BBIITYCKaA.

IIporxHo3Hble 3HaUeHUsI MPOYMX NlePeMEHHbIX NapaMeTPOB (IOMHMO CTABOK [I€HEKHOI0 PhIHKA).

[Ipu orcyTcTBUM HaOMIOJAEMBIX JaHHBIX O IPOTHO3HBIX 3HAUEHUSX IIEPEMEHHBIX apaMeTpoB (Hampumep,
poct BBII) ucnonb3yercst 3KCIEepTHBINM NPOTHO3 0 OYAyHIMX 3HaYeHUsIX iepeMenHoro napamerpa (EIU, nmporuos
banka Poccuu, MOP min Ipyrue 10CTyIHbIC IPOTHO3EL).

4. lloaxon Kk ompeeIeHUI) CTOUMOCTH J1€TI03UTOB

4.1. Jleno3uT OLIEHWBAETCS 10 aMOPTU3UPOBAHHOM CTOMMOCTH, €CIM IpPU MEPBOHAYAIBHOM NPHU3HAHUH
JIETIO3UT KIAacCU(UIIMPOBAH B KATErOPUIO OIEHHBAEMbBIX MO aMOPTHU3UPOBAHHOW CTOMMOCTH W OTpakaeTcs B
coctase akTuBoB CouunansHoro ¢onaa Poccum.

4.2. AMOPTH3MPOBAHHOI CTOMMOCTBIO NIEMO3UTA MPHU3HAETCS CyMMa, B KOTOPOM MEMO3WUT OIIEHHWBAETCS
MIpY NEPBOHAYAIbHOM NPU3HAHUM, 32 BBIYETOM BBIILIAT B MOTAIIEHHE OCHOBHOW CYMMBI JIOJITa, MOJTYYEHHBIX
MPOLEHTHBIX JO0XOZOB, YBEIHMUYEHHAas Ha HAYMCIICHHBIC MPOIEHTHBIE JOXOABI, a TAKKE 33 BBIUETOM CyMMBI
CO3IaHHOT'0 Pe3epBa 10]] 00eCLIEeHEHUE.

4.3. AMOPTH3MpOBaHHAs CTOMMOCTH JIEMO3MTa PACCUMTHIBACTCS €KETHEBHO OTHCIBHO IO KaKIOMY
JETO3UTY.

AMOpPTH3MPOBAaHHAs CTOMMOCThH JIEMO3UTAa PACCUMTHIBAETCS C HCIOJIB30BAHMEM JIMHEHHOTO MeEToJa
MPU3HAHMS IPOLIEHTHOT'O J10X0/a Win Metoa 3¢ deKkTHBHOM cTaBkH npouenta (ganee - ICII).

[Ipu pacuere amMOpPTH3MPOBAHHON CTOMMOCTH C MCHOJB30BAHMEM JIMHEHHOTO METO/a IPOIEHTHHIE
JI0XO/bI HAUHCIIAIOTCS 110 CTABKE, yCTAaHOBJIEHHON YCIIOBHAMH JI0OTOBOPa (HOMUHAIBHON CTaBKE).

[Ipu pacuere aMOpPTHU3NPOBAHHOW CTOMMOCTH C Hcmoib3oBaHHMeM Merona DCII mpoueHTHBIE TOXOABI
Hauncnstorcs o JCII (cTaBke TUCKOHTHPOBAHKA).
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3CII ompegensieTcss OTACTBHO MO KAXKIOMY JISTIO3UTY Ha JaTy €ro MepBoHaYaIbHOTO TPU3HAHUSI.

4.4. Meton OCII HE IpUMEHATCS K ICTIO3UTY, €CITH:

v JIeO3UT UMEET CPOK MOTAIIEHHS «I0 BOCTPEOOBAHMSA»;

V' 50deKT 0T IUCKOHTUPOBAHHUS HE ABIAETCS CYLIECTBEHHBIM Ha ATy IEPBOHAYAIBHOIO PU3HAHHS.

O¢ddexT oT MMCKOHTHPOBAHNS MPU3HAETCS HECYIIECTBEHHBIM, €CITH Ha JaTy IePBOHAYAIEHOTO MPU3HAHS
CPOK TIOTAIlIeHWsI JETO3UTa COCTABIIET MEHEE OJHOTO roja (BKIIOYHUTENBHO), W TPOIEHTHAS CTaBKa II0
JIOTOBOPY COOTBETCTBYET PHIHOYHBIM yCIOBHSM.

4.5. HpOIIeHTHaH CTaBKa IO JOroBOpPY MNPHU3HACTCA COOTBGTCTBy}OHIeI‘/'I PBIHOYHBIM YCJIOBUSM B CJIy4ae,
€CJIK €€ 3HAYCHHME HE BBIXOIUT 3a JUalla30H PEIHOYHBIX CTaBOK.

I[J'IH nenei onpeacseHuss COOTBETCTBUA PbIHOYHBIM YCJIOBUAM BBIITOJIHACTCS ITPOBEPKA:

v\ [POLEHTHOW CTaBKH, YCTAHOBICHHOM YCIIOBHSAMH JOTOBOpa (1ajee - HOMHHAIbHAs CTaBKa) - IS
JIETIO3UTOB, CPOK IOTAIICHUS KOTOPBIX, PACCUMUTAHHBIA OT JAaThl OMpPENCICHUS CHpPaBEIIUBOM
CTOMMOCTH, COCTaBJIIET MEHEE OIHOTO roaa (BKJIIOYAs EMO3WTHI, JaTa IOTAIleHUS KOTOPBIX
MPUXOIUTCS Ha IPYTOM OTYETHBIN TON);

v (aktraeckoit DCII mo Aemo3uTy - Ul JEMO3UTOB, CPOK IOTANIEHHs KOTOPBIX, PACCUYUTAHHBIH OT
JIaTHl OTIpEeNIEICHUS CIIPAaBEATMBON CTOMMOCTH, COCTABIISIET OJIMH IO U Ooiee.

Juana3oH pPHIHOYHBIX CTABOK (MHUHMMAalIbHOE W MAaKCHMAIbHOE JONMYCTHMbIE 3HA4YEHHUSI CTaBKM)
paccUMTHIBAETCS, UCXOMAS W3 3HAYEHUST HOMUHAIIBHOHM O0e3pruckoBoii ctaBku noxonHoctu (Ctasku KB/ B Touke,
COOTBETCTBYIOIIEH CPOKY /10 MOTALIEHUs JEM03UTa, paCCUUTaHHOMY OT aThl pacyeta DCII), ¥ MUHMMaIbHOTO U
MaKCHUMAaJILHOT'O 3HAUCHUI AuanasoHa KpE€AUTHBIX CIIPECIOB.

Jnama3oH KpeIuTHBIX CIpeloB (MHHUMAaJIbHOE, MaKCHMalbHOE, MEIMaHHOE 3HAUEHUs) OINpenesseTcs B
cootBercTBuU ¢ [Ipunoxenuem 3 k Hactosimum [IpaBunam.

4.6. OCII omnpenensiercst Ha AaTy MEPBOHAYAIBHOTO MPHU3HAHUS ACMO3MTA M TOAJICKHUT MEPECMOTpPY B
cllydae KOPPEKTHPOBKHU rparika JEHEKHBIX MOTOKOB B CBSI3H C HACTYTUICHUEM CIIEAYIOMINX COOBITHIA:

v/ B JIaTy BCTYIUIEHHS B CHIIY COTJIAIIEHHs 00 YCTAHOBICHUH HOBOM MPOIIEHTHOM CTaBKH I10 JIETIO3UTY C
MJIaBAIOLIEN MMPOLEHTHON CTAaBKOM;

v\ B JarTy BCTYIUIEHHS B CHJIy COIJIALIEHHWs O IPOJIOHTAllMKM Jerno3uTa (eciu paHee K JENO3UTY
npumensuics metoq ICII).

Iepecmotp ICII (neiicTBust mo pacyery HoBoro 3HaueHus: JCII) BeimonHsAeTCs MOCHEe HAYMCICHUS BCEX
MPOLICHTHBIX JOXOO0B (BKJIIOYasl HAYMCIEHUE KOPPEKTHPOBKU CTOMMOCTH JIeno3uTa ¢ ucnois3zosanuem DCII).

4.7. OCII Ha naTy nepBOHAYAIBHOTO MPU3HAHUS B 3aBUCUMOCTHU OT Pe3yJIbTaTOB IPOBEPKH COOTBETCTBUS
CTaBKH 110 JOTOBOPY PHIHOYHBIM YCIIOBHSAM NPUHUMACTCS PAaBHOM:

V' (akruueckoit DCII - craBKe, IMCKOHTHPYIOUIEH OXKHMIAeMbI€ JEHEKHBIE IMOTOKH B TEUEHHUE
OKMJAEMOT0 CpOKa pa3MelIeHHs JIeMo3uTa TOYHO 10 crouMocTH paenos3uta (Po,) mpu ero
MIEPBOHAYATILHOM MPU3HAHUY, PABHON CyMMe JIEHEKHBIX CPEJICTB, pAa3MEIICHHBIX B JICMTO3UT (TIpOYHe
pacxomsl (3arTpaThl) Mo ciaeike He BriovaroTcs B pacuer DCIIL TIpoume pacxoabl B CHIy HX
HECYIIECTBEHHOCTH TMPHU3HAIOTCS B COCTaBe NPUObLICH M YOBITKOB B JIaTy HMX OIUIAThI) - ©CJIH
aHaIM3UpyeMasi CTaBKa 110 JIOTOBOPY COOTBETCTBYET PHIHOYHBIM YCIOBUSIM;

v peiHounoit DCII - 3HAYEHHMIO MEIMAHHOM NPOIEHTHON CTABKM W3 JUANa30HA PHIHOYHBIX CTABOK,
paccuMTaHHOM A NETO3UTa, UCXOAsl U3 3HAYCHUS! HOMUHAIBHONW O€3pHCKOBON CTaBKM JOXOAHOCTH
(CraBku KB/l B TOUKE, COOTBETCTBYIOLIEH CPOKY /0 MOTALICHUS JCTIO3UTa, PACCUUTAHHOMY OT JaThl
OTIpesieNiCHNs] CIPaBEINBON CTOMMOCTH), YBEIMYEHHONW Ha MeIWaHHOE 3HaueHHe KPEAUTHOTO
CIIPEZA - ECJIM aHATU3UPYEMasi CTABKA I10 JOTOBOPY HE COOTBETCTBYET PHIHOYHBIM YCIOBUAM.

Ecmm nHa JnaTy IEPBOHAYAJIBHOI'O IIPHU3HAHWA CTaBKa I1O IOTOBOPY IIPpU3HaHa HepBIHO‘IHOfI, BBITIOJIHSCTCA
nepecyeT aMOpTH?;HpOBaHHOI’I CTOUMMOCTHU JCIIO3UTa C HUCIIOJIB30OBAHUEM B KAaUECTBE CTAaBKU JUCKOHTHUPOBAHUA
peiHOuHO# DCII (He3aBHCHMO OT CpOKa MOTAIICHHS ICTIO3UTA).

4.8. OCII na naty ee nmepecMoTpa IPHHUMACTCS PAaBHOI:

4 ¢daxtuyeckorr DCII - craBke, TUCKOHTHUPYIOLICH OXKUIaeMble ICHEKHBbIC MOTOKH IO JCTO3UTY B
TEUYEeHHE OXHJAEMOT0 CPOKa pa3MeIleHHs IeNo3uTa A0 cTouMocTH aenosuta (Po), cnoxuBiieics Ha
naty nepecmotpa ICII (BKiroUas IpoIeHTHBIE JOXOIbI, HAUMCIEeHHBIE 3a AaTy nepecmotpa JCII).

4.9. Ecnu mocne naThl NEpBOHAYAIBHOTO MPHU3HAHUS JETO3UTa, B OTHOILIEHHMH KOTOPOTO HMPUMEHSETCS
METOL SCH, rpa(bmc 0XXUIOA€MBIX ACHEKHBIX IMOTOKOB NEPECMOTPEH B 3aBUCUMOCTH OT UBMCHCHUS PACUCTHBIX
OIICHOK IUTATeXKeH 1 MOCTYIICHHH (32 HCKIIFOUSHHUEM CITy4aeB, PeayCMOTPEHHBIX B 11.4.6 HacTosIIero pasaena),
TO HA JIaTy U3MECHEHHS rpaduKa:
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v He Bemonuasercs nepecmotp ICII;

v/ BBINOJHSETCS TMEPECYeT aMOPTU3MPOBAHHOM CTOMMOCTH JEMO3MTAa IyTEeM pacdera MPUBEIACHHON
CTOMMOCTH pac4eTHbIX OyIyImHX [OEHEKHBIX IIOTOKOB COIJIACHO W3MEHEHHOMY TpaduKy C
HCIIOJIb30BaHNEM B Ka4eCTBE CTaBKH JWCKOHTHpoBaHUS nepBoHaudanbHOW DCII (paccumraHHOM Ha
JaTy TMepBOHAYAILHOTO NpH3HaHWs Wi Ha npaty nepecmorpa OCII ¢ yuerom m.4.7 wmu 4.8
HACTOSIIETO Pa3iena).

4.10. Pacuer ¢akxtuueckoit ICII o Aemo3nuTy BEIIOIHIETCS C YIETOM CIEAYIOIIETO:

4.10.1. Ilpu popmupoBanuu rpaduka OyIyIrX ASHEKHBIX TIOTOKOB YUYUTHIBAIOTCS BCE JEHEKHBIE MOTOKH

B MIOTallleHEe OCHOBHOTO JI0JITa M MPOLIEHTHOTO JTOXOAa /10 aThl MOTallleH!s] JCTI03UTa, B TEUEHHE 0XKHUIaeMOT0
CpOKa pa3MeLIeHHs IeN03UTa.

OxuiaeMblii CPOK pa3MeEINICHUs Jerno3uTa ompeaensercs ¢ natel pacdera DCII mo maTel moramieHus
JICTIO3UTa, YCTAaHOBJICHHOW JIOTOBOPOM, WITH JAThI, 10 KOTOPO# OmpesieNieHa MPOIeHTHast cTaBKa (10 JOTOBOPY ¢
IJIaBAIOIICH TTPOIICHTHOM CTaBKOM ).

4.10.2. [laTa neHEKHOTO MMOTOKA IPUHUMACTCS PaBHOM:

v\ JlaTe OKOHYaHHs KaXIOro MPOLIEHTHOrO IMEPUOMA, IO 3aBEPLIEHHI0 KOTOPOTO B COOTBETCTBHH C
YCIIOBUSIMH JIOTOBOpA OCYIIECTBIISIFOTCS BBITUIATHI MPOILIEHTHOTO JO0X04a M (ECHH MPEeayCMOTPEHO)
YaCTUYHOE IMOTallleHue OCHOBHOI'O JI0JITa;

v’ J1aTte, 10 KOTOPOIi ONpe/IeieH 0XKUIAEMbIN CPOK Pa3MEILCHHSI.
4.10.3. BenmuurHa JeHEKHOTO MOTOKA MPUHUMAETCSI PABHOM:

v/ CyMMe MpOIEHTHOTO [0XO/a, PACCUYMTAHHONW B COOTBETCTBHHM C YCIOBHSIMH JOTOBOpa Ha ATy
JIEHE)KHOTO MOTOKA, U

4 CyMME€ OCHOBHOT'O J0JIra, MoAJIe)KAaIIeH OralllCHUIO B AaTy JCHCKHOTO IMOTOKaA.

CyMMBI JIEHEKHBIX TOTOKOB PACCYUTHIBAIOTCS C YUETOM KaNUTAIU3AIMK IPOILIEHTHBIX JOXO0J0B, €CIH 3TO
IPESYCMOTPEHO YCIOBUAMHU A0T0OBOPA.

4.11. Pacuer ¢axtuueckoi DCII BeimonHsieTcs no hopmyie:

0="%Y/ Py
~ 4n=0 (14y)(Dn-Do)/365

rie:
Y - uckomoe 3Ha4eHue CTaBKH JucKoHTHpoBaHuA (paxkruueckas ICII);
] — KOJIMYECTBO ICHEKHBIX TIOTOKOB B TEUCHUE 0XKUAAEMOr0 MEPHOJIa Pa3MEILCHUS ICTIO3HTa;
N - TOPSIIKOBBIA HOMEP JIEHEKHOTO MOTOKA, TJIe:
N=0 COOTBETCTBYET «BXOJHOMY» JICHE)KHOMY MOTOKY;

n or 1 70 j COOTBETCTBYIOT JEHEKHBIM IIOTOKAM, ONpEIC/IeHHBIM B cooTBeTcTBUM ¢ 1. 4.10
HACTOSIIETO pa3jiena,

Pn, N=1...] — BenMuMHa JEHEKHOTO MOTOKA N, OMpEAeTIeHHas B cooTBeTcTBHU C 11. 4.10.3 HacTosmero
pasnena;

Po - cTonMocTh neno3ura, 10 KOTOPOH JUCKOHTUPYIOTCS OKHIaeMble JeHEXHbIE IOTOKH COTIAcHO 1. 4.7
win 11.4.9 HacTOSIIIIEro pas/iea, B3ATas CO 3HaKOM MHHYC;

Dn, n=1...j — maTa 1eHeKHOTO TIOTOKA N, ONpeAeIeHHas B COOTBETCTBHH C I1. 4.10.2 HacTOsAIIErO pasaena
-Do - narta, B xoTOpyt0 BeIMonHseTcs pacyet DCII.

3nauenne OCII paccumTeiBaeTcs 0€3 MPOMEKYTOUHBIX OKPYIJIEHHH B TPOLIEHTHOM BBIPAKEHUH C
TOYHOCTBIO J10 2 3HAKOB IOCJIE 3aMITOHN (MM B JOJIEBOM BBIPRKEHUH C TOYHOCTBIO 110 4 3HAKOB MOCTIE 3aITON).

4.12. Tlepecuer aMOPTHU3UPOBAHHONW CTOMMOCTH JEMO3UTa METOJOM IMPHUBEIEHHOW CTOMMOCTH OymyIINX
JICHe)KHBIX TOTOKOB, B CIy4asix, NMpeaycMOTpeHHbIX 1. 4.7, m. 4.9 HacTosiero pasjeia, BBIOJIHIETCS IO

dhopmyre:
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AC=Y/ o

n=1 (1+y)(Dn—DaTa)/365’

i (H
AC — uckomMoe 3HaueHUE aMOPTU3UPOBAHHON CTOUMOCTH JICTIO3UTA;

Y - smauenue OCII, npuMeHseMOi B KadyeCTBE CTaBKH TUCKOHTHPOBaHUA corjacHo m. 4.7, m. 4.8
HACTOSIIETO pa3iena;

j — KOJIMYCCTBO JCHCKHBIX MTOTOKOB B TCYCHUC OXKUAACMOI'0 II€pruoaa pasMCUICHUA C JaThl pacucTa AC,

N - HOPSAKOBBIA HOMEP IEHEKHOI'O IIOTOKA, OIMPEIeiIeHHOro B cooTBeTcTBuu ¢ 11.4.10 HacTosIero
pasnena,

Pn — BeIMuMHA JEHEKHOTO MTOTOKA N, OTIpe/ieiicHHast B cooTBeTcTBUM C 11. 4.10.3 HacTosIero pa3zaena,
Dn — maTa AeHeXHOTo MOTOKA N, ONpe/iesicHHas B cOOTBeTCTBIH ¢ 11. 4.10.2 HacTosIero pasaena.
Dama — nata pacuera.

3nayenne AC paccuuThiBaeTcst 6€3 MPOMEXKYTOUHBIX OKPYTJICHUH B BATIOTE JIETIO3UTA C TOYHOCTBIO 70 2
3HAKOB IOCIIE 3aISTON.

4.13. lnsg HaunCIeHns IPOIEHTHBIX J0X0A0B 1o aeno3uty DCII mpumensiercs:

v’ ¢ jmathl, creayroleii 3a naroit pacuera ICII - eciii HOMUHAIIbHASL CTABKA COOTBETCTBYET PHIHOYHBIM
YCJIOBHSIM Ha J1aTy MEPBOHAYAIBHOIO MIPU3HAHUSA WM B ciiydae nepecmorpa ICII;

v ¢ natel pacuera DCII - eciu cTaBKa MO JOTOBOPY HE COOTBETCTBYET PHIHOYHBIM YCJIOBUSIM Ha JIATy
NEPBOHAYAIILHOTO IPU3HAHUSL.
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I[Ipuno:xenue 3. Pacuer kKpeauTHOrO crpena

K [IpaBunam onpeaeneHus TeKyIeid CTOMMOCTH aKTUBOB U CTOMMOCTHU YHCTHIX aKTHUBOB,
HaxOoJAILIUXCS B JOBEPUTENBHOM YIPABICHUH 10 JJOrOBOPY JOBEPUTEIBHOTO YIIPABICHHUS
CpeIICTBaMH IIEHCHOHHBIX HAKOIICHHH, 3aKIIF0YeHHOMY Mexay CormanbaeiM (pormom Poccun n
OO1ECTBOM C OTPaHUYCHHOM OTBETCTBEHHOCTHIO « Y mpaBiistomas kommanus «AIAHA»

Pacder xpeauTHOTO CIIpeIa paCCUMTHIBACTCS JIS:

1) 10nrOoBOM LEHHOW OyMard, HOMHHUPOBAHHON B PyOJIsX (32 HCKITIOYEHHEM TOCYIaPCTBEHHBIX [IEHHBIX
oymar Poccuiickoit @eneparun);

2) [JeTO3WTOB B PyOJIsX.

Jua meneil pacdera KpeOWTHOTO CHpela B OTHOIIEHWH JOJTOBOW IIEHHON OyMaru OCYIIeCTBISETCS
CJIeIYIOLIAs MOCIEA0BATEILHOCTh ACUCTBUIA:

v B 3aBHCHMOCTH OT HAJIMYKs MJIM OTCYTCTBHS KPEJAUTHOTO PEUTHHIA Y BBIyCKa (& B €r0 OTCYTCTBUH Y
SMUTEHTa WM TOPYYMTeNs) JONTOBOM LEHHOH OyMarum ompenemnsercss NMPUHAIJICKHOCTh LEHHON
OyMmaru K OHOM W3 YeThIPEeX PEUTUHTOBBIX TPYIII;

v\ MHUHHMAJIBHOE, MAKCUMAJILHOE ¥ MEIMAHHOE 3HAYEHUS! KPEIUTHOTO CIIPEea VIS JIOJTOBOM IIEHHOM
Oymaru NpuHUMAIOTCS PaBHBIMU COOTBETCTBYIOIIMM 3HAYCHUSIM KPEIUTHOTO CHPEa, PACCUUTaHHBIM
I PEUTHUHIOBOM I'pyMIbl, K KOTOPOH OTHECeHa LieHHas Oymara (3a MCKJIIOUCHHEM IIEHHBIX Oymar,
OTHEeCeHHBIX K [V pedTHHTrOBOH Tpymiie, A KOTOPBIX KPEAUTHBIA CHpesa OmpeaessieTcsi B 0coOoM
HopsKe, PEIYCMOTPEHHOM HacTosmuMu [IpaBuiamu).

[ns uemel pacuera KpeIUTHOIO CHOpeAa B OTHOIIEHWMM JIENIO3UTa OCYIIECTBIISIETCA CIEayroLas
OCJIEN0BAaTEIbHOCTE JCUCTBUI:

v B 3aBHCHMOCTH OT HAJMYMs WIK OTCYTCTBUSI KPEIUTHOrO peiiTHHra y GaHKa, B KOTOPOM pa3MeIleH
JIETIO3UT, OIpeieNsieTcs MPUHAAIEKHOCTh JEMO3UTa K OJTHOM M3 YeThIpeX PEHTHUHIOBBIX I'PYIIT;

v\ MHUHUMAJIBHOE, MAKCHMaJIbHOE W MEJMaHHOE 3HAYEHHsA KPEJUTHOrO CIpeaa Ui JIENO3HTa
MNPUHUMAIOTCS PAaBHBIMH COOTBETCTBYIOLIMM 3HAUCHUSM KPEAUTHOIO CHOPENa, PACCUUTAHHOIO ISt
PEUTHHTOBOM TPYIIEI, K KOTOPOM OTHECEH JICTIO3UT (32 MCKIIIOUEHUEM JICTIO3UTOB, OTHECEHHBIX K [V
PEUTHHTOBOM Tpymme, Uil KOTOPBIX KPEIUTHBIM CHpen Ompelensercs B 0coOoM MOpsIKe,
MperycMOTpeHHOM HacToaummu [IpaBunamn).

Jnst cyOOpAMHUPOBAHHBIX JIOJTOBBIX WHCTPYMEHTOB (OOMMTanuii KpeOUTHBIX OpraHM3aldil B cCilydae
OTCYTCTBHS PpEHTHHIa BBIIYCKAa WM JIENO3UTOB) YCTAHABIMBACTCS [JOINOJHMUTENIbHAs HpeMHus 3a
CyOOpAMHUPOBAHHOCTD, HA KOTOPYIO YBEJIMYUBAIOTCS PaCYETHBIE BEIMUYNHBI MHHUMAIBHOTO, MAKCUMAJIBHOTO U
MEMaHHOTO 3HaUYEHUI KPEUTHBIX CIIPEOB B CIyYasx, MPeAyCMOTpeHHbIX HacTosmuM [Ipunoxenuem. [Tpemus
3a CyOOpPIMHHMPOBAaHHOCTH OIPEHENseTCs C YYeTOM [JOCTYIHOW pBIHOYHOM HHGpOpPMaLUMU O cHpedax 3a
CyOOpIMHUPOBAHHOCTH COMOCTABUMBIX BBIITYCKOB MJIM SMUTEHTOB (Y POBEHB 2).

1. Tlopsinox onpeneneHusi peHTHHIOBOI IPYNNIbI

Onpenenenne NPUHAIIEKHOCTH K TOW MM MHOW PEUTHHTOBOM TpyINe MPOUCXOAUT HAa OCHOBAHWHU
JNAHHBIX KPEAMTHBIX PEWTHHIOBBIX AareHTCTB B COOTBeTCTBUM ¢ Tabmmueil 1 «ComocTaBieHue IIKail
PEUTHHIOBBIX areHTCTBY.

Jig ueneli onpeneiaeHns KPeAUTHOTO CIIpeaa BBOJAATCS 4 peUTHHTOBBIE TPYIIIbL:

v' Peiitunrosas rpymmna [ — o0nuranun (3MUTEHT, TOPYYUTENb BBITycKa, 6ank) ¢ peiituarom AAA(RU)
(mo HanmoHanbHOM 1mKaie AKPA);

v Peiitunroas rpynma Il — oOnuranun (IMUTEHT, HOPYYHUTENb BBIMYCKa, OaHK) C pedTHHrOM OT A-
(RU) mo AA+(RU) (o narmonansHoit mkame AKPA);

v' Peiitunrosas rpynma Il — oGuuraruu (3MHUTEHT, OPYYHTENb BBIMYCKa, OAHK) C PEHTHHIOM OT
BB+(RU) no BBB+(RU) (o Hatmonaneroi mkane AKPA);

v' Peiitunrosas rpymma [V — o6nurain (3MUTEHT, TOPYYUTENb BBITyCKa, 0aHK) ¢ peiiturrom BB(RU)
1 Hke (1o HanmoHankHOM mkane AKPA).

30



Taoauna 1. ConocraBjieHHe KA peﬁTﬂHFOBle arcHTCTB

HauuonaiabHas mkasa s Poceuniickoi ®@enepaunu PeiiTunroBas
AKPA (AO) AO "Jkcnept PA" 00O "HKP" 00O "HPA" rpynmna
PejiTunrosas
AAA (RU) ruUAAA AAA.rU AAA|ru|
rpynna |
AA+(RU),
AA(RU), ruAA+, ruAA, AA+.ru, AA.ru, AA+|ru|, AArul, .
PejiTunrosas
AA-(RU), ruAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+|rul, I
rpynmna
A+(RU), FUA, FUA- Ay, A-ru Alrul, A-Jrul Py
A (RU), A-(RU)
BBB+(RU),
ruBBB+, BBB+.ru, BBB+|rul, .
BBB (RU), PeiiTunroBas
ruBBB, BBB.ru, BBBjrul,
BBB-(RU), rpynna I11
ruBBB-, ruBB+ BBB-.ru, BB+.ru BBB-|ru| BB+|ru|
BB+(RU)
PeiiTunroBas
Bonee Hu3kmii peUTHHT / PEUTHHT OTCYTCTBYET
rpynna IV

[lpy Hanmuuuu y JONTOBOW INIEHHOW OyMmaru, e€e HSMHUTEHTa, MOPYYHUTENs HECKOJIbKHUX PEHTHHIOB,
BI>I6I/IpaeTC$I HanOOJIBIINI U3 HUMCIOIIUXCA aKTYyaJIbHBIX KPEAUTHBIX peﬁTHHFOB, C Y4E€TOM CJICAYIOIIECTO:

v/ 1pH HAIMYHH PEHTHHTA BBITYCKA UCIIOIb3yETCSl HANOOIBIINI U3 aKTyalbHBIX KPSAUTHBIX PEHTHHTOB
BBIIYCKa, IPUCBOEHHBIX PA3NUYHBIMU PEHTUHTOBBIMU ar€HTCTBAMU;

v’ 1pH OTCYTCTBHH PEHTHHTA BBIMYCKA, IPHCBOCHHOTO XOTS OBl OJHAM PEHTHHTOBBIM areHTCTBOM, TIPH
HUIMYUW pEUTHHTa OMHTCHTa IICHHOW OyMard HCHOJb3yeTcsl HauOONBIIUM W3 aKTyaJbHBIX
KPEIOUTHBIX PEUTHHTOB SMUTEHTA, IPUCBOCHHBIX PA3IMIHBIMU PEHTUHITOBBIMU ar€HTCTBAMU;

v\ 1pM OTCYTCTBMM DPEHUTHHIA BBIMYCKA W OMHUTEHTA, [PUCBOEHHOIO XOTsS Obl OJHUM PENUTHHTOBBIM
areHTCTBOM, TPH HAIMYHMU PEHTHHTa MOPYYMTENsl EHHOH OyMarw WCIONb3yeTcsl HauOOoNbIINN W3
aKTyaJIbHBIX KPEAWTHBIX PEUTHHIOB TMOPYYHUTENS, IPUCBOCHHBIX PAa3IUYHBIMH PEUTHHTOBBIMU
areHTCTBaMH.

IIpy Hamuuum y OaHka, B KOTOPOM pa3MEIleH JEMO3UT, HECKOJbKHX PEHTUHIOB, IMPHUCBOCHHBIX
Pa3IMYHBIMUA PEHTUHTOBBIMH areéHTCTBAMH, BHIOMPAETCS] HAaMOOBIIUI U3 UMEIOIINXCS aKTYalTbHBIX KPEAUTHBIX
PEUTUHIOB.

2. OmnpenesieHne KPeANTHOTO cripea AJisl peHTHHTOBBIX TPy

KpenutHblil cnpen Ans peHTHHIOBBIX TPYII PacCUUTHIBAETCS HA JaTy OMNPEAENICHUS CIPaBeUIMBOMN
CTOMMOCTH Ha OCHOBaHWH 3HAYEHHWH OOJNUTallMOHHBIX MHJIEKCOB, packpbiBaeMbix [IAO MockoBckas bupxa mo
WATOTaM Ka)0ro TOProBoro AHs. IIpu BbIYKCIEHUH KPEAUTHOrO CHIpE]a Ha ATy ONpPEACIICHUs CIIPABEIIMBOU
CTOMMOCTH UCHOJIb3YETCS MEAUMAHHOE 3HAUEHUE KPEJUTHOTO Ccrpesa 3a nocueanaue 20 ToproBeiX AHEH, BKIIFOUYAs
JIaTy OIIPENENCHHUS CIIPABENINBOM CTOMMOCTH.

Hns pacuera 3HaYeHUs KPEAUTHOrO CIpeda COOTBETCTBYIOUIEH PEUTHHIOBOM TCPYIIIbI HCHOJB3YIOTCA
3HAYCHUS JOXOAHOCTHU ciemyronux uHiaekcoB [TAO MockoBckas bupska, KOTopasi pacCUMTHIBAETCS TI0 UTOTAM
Ka)JI0r0 TOProBOTO JHS:

v’ Pelitunrosas rpynma I - Mugeke xopropatuBHbIX obmuramumii (> 1 roga, peiituar =AAA(RU)),
Tuxep: RUCBTRAAANS;

v’ Pelitunrosas rpymma II - Mugeke xopropatuBHbIX o0iuranuii (> 1 roma, A-(RU) < peiituar <
AA+(RU)), Tukep: RUCBTRAZ2A,

v' Peiitunrosas rpynma I1I - Uuaekc kopriopatusHbix obmuramuii (> 0.5 roxa, BBHRU) < peltunr
BBB+(RU)), Tukep: RUCBTR2B3B;

v’ Pelitunrosas rpynmna IV - BeiOupaercs MHIEKC B 3aBMCMMOCTH OT KOTHPOBAILHOTO YPOBHS, B
KOTOPBI BXOAWUT JOJNroBas LeHHass Oymara: VHaeKkc KOTHPOBAaJbHBIX JHUCTOB (KOTHPOBAJILHBIH

AN

31



yposens 2), Tukep - RUCBICPL2 nnu MHnexc KOTHPOBaIbHBIX JUCTOB (KOTHPOBAJILHBIH yPOBEHb
3), Tuxep -RUCBICPLS.

Pacuer kpeauTHOroO cripena sl peHTHHIOBBIX PYIIT OCYIIECTBIIETCS MO CIEAYIOIUM (popMymam:
PeiiTunrosasi rpynna I

PaccuuThiBaeTcs KpeIUTHBIA cripen Spri 32 KakIplid n3 20 MOCHETHUX TOPrOBBIX JTHEH, BKIIOYAs JATy
OTIpe/IeTICHHS CITPABEITMBON CTOMMOCTH:

Spr = (Yrucetraaans — KB/[ruceTrasans) X 100,
rjae:
Yrucetrasans —HoxoaHocTh uHIekca RUCBTRAAANS, packpeitas [IAO Mockosckast bupixka,;

KbB/]rucetrasans - 3Hadenue craBku KBJI B Touke, COOTBETCTBYIOIIECH MOIOpallud HHAEKCA
RUCBTRAAANS, packpsitoii [IAO Mockosckas bupika.

PaccunthiBacTcs MeAMaHHOE 3HAYCHHE KPEIUTHOro cmpeaa Spri 3a mociaeanue 20 TOProBbIX AHEH
(MenuaHa w3 TOMyYeHHOTO psima Seri). [Ipw  pacueTe 3HAYCHHS MEAWAHHOTO KPEJAHMTHOIO CIpena
MPOMEXKYTOUHBIC OKPYTJICHHUS 3HAYCHHH Spri HE MPOU3BOJATCS, PE3yJIbTAT pacdyera OKPYTJSeTCs MO MpaBUiIaM
MaTEeMaTHYECKOTO OKPYTIIEHHUS ¢ TOYHOCTHIO JI0 2 3HAKOB TIOCTIE 3aISTOH.

Peiitunrosas rpynna I1

PaccunteiBaeTcs KpemuTHBIH copen  Sprii 32 KakApld n3 20 TOCHENHWX TOPTOBBIX  JHEH,
MNpeACCTBYIONUX AATC OMPEACIICHUA CHpaBCI[JIHBOfI CTOMMOCTH, BKJIIOYasA OaTy OIPCACICHUA CHpaBCI[HI/IBOI\/'I
CTOUMOCTHU.

Spri = (YruceTraza — KB/rucsTraza) % 100,
re:
Yrucetraza —H0x0aHOCTh HHIeKkca RUCBTRAZ2A, packpritas [IAO MockoBckast bupxa;

KbB/[rucetrRA2a - 3Hauenne ctaBku KbJ[ B Touke, cooTBercTBytommen mropanuu nHiekca RUCBTRAZ2A,
packpeitoid [ITAO MockoBckas bupxa

PaccunteiBaeTcs MennaHHOE 3HAY€HHE KPEMUTHOTO crpena Sprip 3a mocienaue 20 TOProBBIX IHEH
(Menuana wu3 moiydeHHOro psiza Sprn). [lpm pacdere 3Ha4YeHUS MEIMAHHOTO KPEJUTHOTO CHpesa
MPOMEKYTOUHBIE OKPYTIICHUs 3HAYEHUH Sprii HE MPOU3BOJISTCS, PE3yNIbTaT pacueTa OKpYIIIsIeTcs MO MpaBuiiaM
MaTEeMaTHYECKOTO OKPYTJIEHHUS ¢ TOYHOCTHIO J0 2 3HAKOB TOCTIE 3aIsTOH.

Peiitunrosas rpynna IIT

PaccuuthiBacTcs KpeaWTHBIM crnpex  Sprin 3a  Kaxaeld w3 20  TOCHEIHMX TOPTrOBBIX  JHEH,
NPEALIECTBYIOIUX JaTe ONpPEEICHUs CIPaBeIJIMBOM CTOMMOCTH, BKIIIOUas AATY ONpPEAENICHUs CIpPaBeIMBOU
CTOMMOCTH.

Sprin = (Yrucetresse — Kb/[ruceTrasss) x 100,
re:
YruceTr2838 —H0X0AHOCTH MHIeKca RUCBTR2B3B, packpsitas [IAO Mockosckas bupika;

KbB/[ruceTrose - 3HaueHue craBku KB/ B Touke, cooTBeTcTBYtOMICH moparuu nHaekca RUCBTR2B3B,
packpsiToii [TAO MockoBckas bupka.

PaccuuthiBacTcs MeIUMaHHOE 3HAYCHUE KPEAMTHOrO crpena Sprin 3a mocnenHue 20 TOproBbIX JTHEH
(Memnana w3 mosy4eHHOro psaa Sprin). lIpw pacdere 3HadeHWs MeIUWAHHOTO KPEIUTHOTO CIpena
MTPOMEXKYTOUHBIC OKPYTJICHUS 3HAYCHHUH Spriil HE MPOU3BOATCS, PE3YJIBTAT pacueTa OKPYTISeTcs 10 MpaBuiiaM
MAaTEeMaTUYECKOI0 OKPYIJIEHUS C TOUHOCTBIO IO 2 3HAKOB IOCIIE 3aIsTOM.

PeiiTunrosas rpynna IV

PaccuntbiBaeTcs KpeaWTHBIM crnpex  Spriv 32 Kaxaeld w3 20 MOCIEIHMX TOPTOBHIX JHEH,
MPEALIECTBYIOIIUX JaTe ONpPEeETCHUs CIIpaBeJIMBOM CTOMMOCTH, BKIIIOUAas AATy OMpPEAeNCHUsl CIpaBeIMBOU
CTOMMOCTH.

Spriv = (YrucsicpLs — KB/[rucsicprs) X100 (Popmyna 1),
Sprv = (Yrucsicrrz — KB/[rucsicpiz) X100 (Popmyna 2),
rue:
Y — 3Ha4YeHHE JOXOJHOCTU COOTBETCTBYIONIEr0 MHAEKCa, packpbiroro ITAO Mockosckas Bupika;

KBJI — craBka pnoxonHoctu KBJI MockoBckoid bupxu B TOYKe, COOTBETCTBYIOLIEH ArOpaldu
OOJIMTalIMOHHOTO UHIEKCA.
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®opmyna 1 ucnonb3yercs Ui AOJTOBBIX LEHHBIX OyMar, BXOISIINX B KOTHPOBaJbHBIN ypoBeHb 3 [TAO
MockoBsckast bupxka. ®@opmyna 2 ucnonb3yeTcs Ul JOJAIOBBIX LIEHHBIX OyMar, BXOAALIMX B KOTHUPOBAJIbHBIM
ypoBenb 2 ITAO Mockogckas bupxa.

PaccunthiBacTcs MeauaHHOE 3HAYCHHE KPEAMTHOrO crpena Spriv 3a mocieanue 20 TOproBbIX IHEH
(MenuaHa W3 TOMYYeHHOTO psna Seriv). Ilpu pacueTe 3HAYEHHs MEJAMAHHOTO KPEAUTHOTO CIpesaa
MTPOMEXKYTOUHBIC OKPYTJICHUS 3HAYCHUH Spriv HE IPOU3BOMASITCS, PE3YJIbTAT PacueTa OKPYTISLETCS 10 MpaBUIaM
MAaTEeMaTUYECKOT0 OKPYIJICHUS C TOUHOCTBIO JIO 2 3HAKOB IOCIIE 3amsTOM.

3. Ilopsiaox ompemesieHUsI AMANA30HA KPEAUTHBIX CIIPEIOB

Pacuer nnama3oHa KpPEAWTHBIX CHPENOB (MHUHHUMAIBLHOTO 3HAYCHHS KpPEOUTHOTO crpeaa - Min(a),
MaKCUMaJbHOTO 3Ha4eHUs] KpeauTHoro chpena - Max (B)) semonnsercst s I, 11, III pedTHHroBO# rpymiisl
HACXONd W3 3HAYECHUNM MEOUAHHBIX KpPEOUTHBIX CIPEAOB COOTBETCTBYIOLICH pPEUTHHIOBOM Tpynmsl B
cooTtBeTcTBHH ¢ Tabmuiei 2 ¢ yueToM mpeMuit 3a CyOOpAMHUPOBAHHOCTD (€CITH MPUMEHNMO K aHAITU3UPYEMOMY
WHCTPYMEHTY).

HtoroBeie Auana3oHbl KPeAUTHBIX COPEAOB MpHUBeeHEI B Tabnue 2.

Pacuer ananazona KpeIUTHBIX crpenoB Juist [V peTUHrOBOM rpymiibl HE BHIOIHSIETCS.

Tabauua 2. Jlnana3zoH KpeauTHHIX CPEIOB.

Jlnama3oH KpeIuTHBIX CIIPEIOB
Min (o) | Menuana | Max (B)
Peittunronas rpynna |
0 + mpemus | SPI" ml + npemust | 2 x SPI" ml + npemust
Peiitunrosas rpynna II
SPI" ml + nmpemus | SPT" mll + npemus | (2 x SPT mll - SPT" ml) + npemus
Peiitunrosas rpynmna I11
SPI" mll + nmpemus | SPT mlll + mpemus | (2 x SPT" mlll - SPT mll) + npemus
Illpumeuanue:

B Tabnume 2 3HaveHHe TMOKasaTens «IPEMHUs» MPUHUMAETCS PAaBHBIM 3HAYCHHIO TPEMHUH 34
CyOOpAMHUPOBAHHOCTD I CYyOOPAMHUPOBAHHBIX JICTIO3UTOB U CYOOPAMHUPOBAHHBIX OOJIMTAlMi KPEIUTHBIX
OpraHM3alui B Clydae OTCYTCTBUS PEHTHHTa BBITYCKa, U PaBHBIM () B OCTAJIBHBIX CITydYasix.
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le/l.]'lO)Ke}l](le 4. MeToanKa OlEHKH KPCAUTHOI'0 pUCKAa KOHTPareuTa

K [IpaBunaM onpeneneHus TEKyLeld CTOMMOCTH aKTUBOB U CTOMMOCTH YHCTHIX aKTHUBOB,
HaxOoJAILIUXCS B TOBEPUTENBHOM YIPABICHUH 110 JJOrOBOpY JOBEPUTEIBHOTO YIIPABICHHUS
CpEeIICTBAMU IICHCUOHHBIX HAKOILICHHH, 3aKIIt0UeHHOMY Mexy CornnanbaeiM ponmoMm Poccuu u
OO1ECTBOM C OTPaHUYCHHOM OTBETCTBEHHOCTHIO « Y mpaBiistomas kommanus «AIAHA»

1. Ileau u onpeneseHust

Hacrosimas meTtoamka cimyXuT Uil OLEHKHM KpeauTHOro pucka KOHTpareHta, B TOM YHWCIE TPH
pa3sMEeILICHUN [ICHEXHBIX CPEICTB B JEHO3UTHl M HA CUETA C yCIOBUEM HECHI)KAEMOI'O OCTAaTKa B KPEIUTHBIX
OpTraHU3alUsAX.

Kpeoummnwili puck — pUCK BO3HUKHOBEHHSI YOBITKA BCJEACTBHE HEHUCIIONHEHUS KOHTPAreHTOM
00513aTENBCTB IO 002060pY, @ TAKXKE HEOIUIaThl KOHTPAareHTOM OCHOBHOI'O J[OJI'a W/MIM IIPOLIEHTOB,
MPUYINTAIOIINXCSA B YCTAHOBJICHHBIH JOTOBOPOM CPOK.

Kpeoumuwiii pelimune — MHEHUE HE3aBUCUMOTO PEHTHHTOBOTO areHTCTBA O CIIOCOOHOCTU PEUTHHTYEMOTO
JIUIAa MCIIOJIHATh TPUHATHIC Ha ce0s (PMHAHCOBBIC 00s3aTENbCTBA (O €r0 KPEAMTOCIIOCOOHOCTH, (PMHAHCOBOMU
HaJEeKHOCTH, (PMHAHCOBOW YCTOWYMBOCTH), BHIPRXKEHHBIM C HCIIONB30BAHUEM PEUTHHTOBON KaTErOpHH TIO
ONpEIEICHHON pEeUTUHIOBOM WIKale. B Hensx mpUMEHEHHsI HACTOSILEH METOOUKHA HUCHOJB3YIOTCS PEUTHHIU
CJICOAYIOIINX pCﬁTI/IHFOBLIX Ar¢HTCTB, BXOAAIIUX B PECCTP KPECAUTHBIX peﬁTHHFOBBIX arentctB banka Poccuu.

e  Amnamurnueckoe KpenurHoe PeiitunroBoe Arentctso (Akironeproe oomectso) (AKPA (AO));
e  AxmmoHepHoe 00miecTBO «PeliTiHroBoe areHTcTBO «IKcnepT PA» (AO «Dkcnept PAY);

e OOmecTBO C OrpaHUYEHHONW OTBeTCTBeHHOCTHIO «Harmonanpaple KpemutHble Peiitmarmy (OO0
«HKPy»);

e  OOmiecTBO C OrpaHMYEHHOIN OTBEeTCTBEHHOCTHIO «HammonaneHoe PeiitunroBoe ArentctBo» (OO0
«HPAY).

2. MeTtoauka OLleHKH KPeIUTHOTO PHCKA

OrneHka crpaBeJIMBO CTOMMOCTH aKTHBa, a TakXKe pacdeT BEIWYMHBI pe3epBa Moja oOecleHEeHUe,

MTPOU3BOIMTCS TIPH MOMOIIA MOJICTH OXKUIAEMbIX KpeauTHbIX YObITKOB (ECL).
ECL = EAD * PD * LGD,

rae:

ECL (Expected credit l0sses) — BenmuurHa KPEIUTHBIX YOBITKOB, KOPPEKTUPYIOIIAs IEHEKHBIE TIOTOKH;

EAD (Exposure at Default, cymma, moaBep)keHHasi KPeIUTHOMY PUCKY) — OOIIMiA 00beM 00513aTeNIbCTB
KOHTpareHra Iepej KOMIAaHWel Ha MOMEHT OLEHKM (HalpuMep, CyMMa BJIOKEHHH B OaHKOBCKHE BKJIAIIbl
(mermo3uTHl) U HECHIDKAEMbIE OCTATKU Ha OAaHKOBCKUX CUETaX);

PD (Probability of Default, BeposiTHOCTh nedoaTa) — BEpOATHOCTH, C KOTOPOH KOHTPAreHT B TeUCHHE
HEKOTOPOT'O CPOKa MOXKET OKa3aThCsl B COCTOSIHUM JiepoiiTa,;

LGD (Loss Given Default, motepu npu 6aHKpOTCTBE) — I0JIS OT CYMMBI, MOJBEPKEHHON KPEIUTHOMY
PHCKY, KOTOpast MOXET OBITh TIOTepsiHA B CiTydae Jedoiita KOHTpareHTa.

CrpaBeasiuBasi CTOMMOCTh OOECIICHEHHOTO aKTHBa B JaHHOM CJy4ae NMPUHUMAETCS PABHOW CTOMMOCTH,

OTIPE/ICICHHOM B COOTBETCTBHU C METOJIOM OIIEHKH, UCIIOJIb3YEMbIM B COOTBETCTBUH C [IpaBuiaMu onpeaencHus
CYA, 3a BeryuetoM ECL:

PVgev = PVi—ECL , Toe
PVgev - cTOUMOCTH 00ECIIEHEHHOIO aKTUBA;

PVt - cronmocTs akTiBa (00s13aTenbeTBa) O€3 yueTa KpeAUTHOTO PUCKa, ONpesiesieHHast B COOTBETCTBUU C
METOJIOM OIICHKH, YCTAaHOBJIEHHOM B HacTosmux lIpaBumax.

3. Hopsinok onpeneaenusi PD u LGD
3.1. BepositHocTh aedoiara (PD) koHTpareHTa Ha ropu3oHTe 1 roa ompeaeisiercss B cjeayomeM
nopsaKe:
B ciyvae Hanmuuus y akTvBa / SMHUTEHTa / KOHTpareHrta / MOpYYMTeNsl /TapaHTa PeUTHHra OJHOTO W3
PEUTHHIOBBIX areHTCTB - HAa OCHOBAHWMHM MYOJMYHBIX AOCTYNHBIX JaHHBIX MO BepoATHocTsIM aedonta (PD)
peiitnaroBoro arearctBa AO «Jkcrept PA», my0nukyeMbIX Ha caiite areHTcTBa (Tadumna « YpoBHH (4aCTOTHI)
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nedonTa 1Mo peHTHHTOBBIM KaTETOPUSM HAIIMOHAILHOW POCCHUICKONW PEUTHHTOBOW IIKAIBI ATEHTCTBA IS BCEX
00BEKTOB PEUTHHIA, KPOME CTPYKTYPHBIX OOJUTalliii © HHCTPYMEHTOB
CTPYKTypHOTO (prHAHCHUpOBaHU»). BeiOupaercs 3nauenue PD mis cpoka 1 roxm mo Tabmune 1 Hacrosiei
MeTtomuku. COOTBETCTBHE PEHTHHIOB Pa3IMYHBIX PEUTHHTOBBIX areHTCTB M BEPOSITHOCTH JeoliTa yKa3aHbl B

Tabnune 1.

B cmydae orcyTrcTBHA y akTHBa / SMUTEHTa / KOHTpareHTa / MOPYYHUTENs /TapaHTa peHTHHra OJHOTO 3
PEUTHHIOBBIX areHTCTB BEPOSTHOCTH AedoliTa ONpeaeiseTcsl Kak cpenHee apu(pMeTHUecKoe BEpOSITHOCTEH
nedonTa st peHTHHIOBBIX KaTteropuit 4-6 Tabmuier 1.

BeposiTHOCTB iedonTa Ha CPOK MEHEe rofia, PACCUUTHIBACTCS 110 CIIEAYIOLICH Gopmye:

rac:

PD = PD g, *

d
365’

PD,,,, ~TOMOBAs BEPOATHOCTb nedoita KOHTpareHTa ajs cpoka 1 rox,

d — cpok, ocTaBIIHiAcs 10 moramieHus (B THSX).

Ta6auna 1. OnpenesieHue BepoSTHOCTH 1e(o/ITa KOHTPAreHTa B 3aBUCHMOCTH OT PeTHHIOBOii

KaTeropumn
Petitunrosas | AKPA (AO) AO «Oxcnept PA» | OO0 «HKP» 000 «HPA» PD, %
KaTeropus
1 AAA(RU) ruAAA AAA.ru AAA|ry| 0,00
2 AA+(RU), AA(RU), ruAA+, ruAA, AA+.ru, AA.ru, AA+|ru|, 0,25
AA-(RU) ruAA- AA-.ru AAJru|, AA-|ry|
3 A+(RU), A(RU), A- ruA+, ruA, ruA- A+.ru, Aru, A-.ru | A+rul, Alrul, 0,84
(RU) A-|rul
4 BBB+(RU), BBB(RU), | ruBBB+, ruBBB, BBB+.ru, BBB.ru, | BBB+rul|, 1,96
BBB-(RU) ruBBB- BBB-.ru BBBjru|, BBB-
Irul
5 BB+(RU), BB(RU), ruBB+, ruBB, BB+.ru, BB.ru, BB+rul, 3,86
BB-(RU) ruBB- BB-.ru BB|ru|, BB-|ry|
6 B+(RU), B(RU), B- ruB+, ruB, ruB- B+.ru, B.ru, B-.ru | B+ru|, Bru|, B- | 8,03
(RU) |rul
7 CCC(RU) ruCCC CCC.ru CCCjrul 21,54
8 CC(RU), C(RU) rucc, ruC CC.ru,C.ru CCjru], Cjru| 36,36
PEUTHHT OTCYTCTBYET (cpeqHee apuMEeTHUECKOE ISl PEHTHHTOBBIX KaTteropuii 4-6) 4,62

3.2. llorepun npu 6ankporcTBe (LGD).

3.2.1. B mensx HacTOSIIEH METONWKH JUId aKTUBOB 0Oe3 obecrieueHns mcmnoib3yercs 3Hadenne LGD B

pasmepe 100%.

3.2.2. Ilpn nammuum obecnieuenuss LGD ompenensercss xak OTHOmEHME Makcumyma Mexay 0 u
Pa3HOCTHIO CYMMBI 33I0JDKEHHOCTH M IMKBUIAIIMOHHON CTOMMOCTH 00ECTIEYeHHSI K CyMMe 3a/I0JKEHHOCTH.
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Ipuioxenne 5. Kpurepuu npu3Hanus 1 NpeKpamieHnsi IPU3HAHUS AKTHUBOB U 003aTeJIbCTB

K [IpaBunam onpeneneHus TeKyIei CTOUMOCTH aKTUBOB U CTOUMOCTH YHCTHIX aKTHBOB,
HaXOJSIIUXCS B JOBEPUTEIFHOM yTIpaBiIeHUH 1o JloroBOpy TOBEPUTEIHHOTO YIIPABICHUS
CpeIICTBaMH IIEHCHOHHBIX HAKOIICHHH, 3aKIIF0YeHHOMY Mexay CormanbHeiM (pormom Poccun n
OO1ECTBOM C OTPaHUYCHHOM OTBETCTBEHHOCTHIO « Y mpaBiisitoinas kommanus «AIAHA»

Bujanl akTuBOB

Kpurepun npusnanus

Kpurepun npexpanieHus

NPU3HAHUA
JlenexHsble cpencTBa Ha cuerax, | [ata 3aUUCICHUS JNeHeXHBIX | JlaTa ~ UCHONHEHUS  KPEAUTHOH
B TOM YHCJE Ha TPaH3UTHBIX | CPEJACTB  HA  COOTBETCTBYIOINMH | OpraHm3anuedl  00s3aTenbCTB IO

cyeTax, cuerax B MHOCTPaHHOU
BaJIIOTE, OTKPBITBIX
VYpaistoued KOMIaHUEH.

0AaHKOBCKMH CYET HA OCHOBAHUH
BBITTUCKHU C YKA3aHHOI'O CUCTA.

MEPEYHCIICHUIO JICHEXKHBIX CPEIICTB
CO CcueTa;

Hara pemenuss banka Poccum 00
OT3BIBE JINIICH3UHN OaHKa (ICHEKHBIC

CpencTBa MEpexXoisT B  CTaTyc
npouei JIeOUTOpCKOI
32JI0JDKCHHOCTH);

Jlata nukBHAanuu OaHKa COTJIACHO
UHQOPMAITUH, pacKpbITOi B
ouIHaNIEHOM JOCTYITHOM

UCTOYHHKE (B TOM YHCJIC 3allUCH B
EI'PYOJI o nukBuaryu OaHka).

[enexHsle cpencrTaa BO
BKJIaJaXx, B TOM 4YHCIE Ha
cYeTax B MHOCTPAaHHOH BaIIOTE,
OTKPBITBIX VYpasnstomein
KOMITAaHHUEH.

Jlara 3a4UCIICHUS JICHEKHBIX
CpPEeICTB  HAa  COOTBETCTBYIOIIHIA
NETIO3UTHBIM CYeT Ha OCHOBaHUHU
BBITIUCKH C YKAa3aHHOTO CUETa;

[Hata [IEPEYCTYIIKH paBa
TpeOOBaHUS O BEIIIIATE BKJIana |
HAYUCJICHHBIX IponcHTax Ha
OCHOBAaHHH JIOTOBOPA.

Jlata  HCIIONHEHMsIT ~ KpPEOUTHOU
opraHuzanuerl  00s3aTEeIbCTB IO
BO3BpaTy BKJaga (BO3BpaT Ha CueT
JEHEeKHBIX CpPEICTB IO JOTOBOPY
0aHKOBCKOT0 BKJIaJa);

Hara (akTuyeckol TepeyCTyNKU
npaBa TpeOOBaHUS O  BBIILIATE
BKJIaZla ¥ HA4YHCIEHHBIX MpPOIEHTax
Ha OCHOBaHHUHM JOTOBOPA;

Hara pemenuss banka Poccum 00
OT3bIBE JIMIIEH3UHN 0aHKa (JICHEeXHbIE
CpelCTBa BO BKJIaJax MEPEXOoIsT B

cTaryc JNeOUTOPCKOIA
38/I0JDKEHHOCTH);

Jlata nukBumanuu OaHKa COTJIACHO
UHpOPMAITUH, PacKpBITON B
ounmansHOM JOCTYITHOM

UCTOYHMKE (B TOM YHMCIIC 3alKCH B
EI'PIOJI o nukBumanmm OaHka).

JIeHeXKHBIC CpelCcTBa Ha CyeTe,
Mo  KOTOPOMY  3aKJIFOUEHO
COIIAllICHHE O MHUHUMAJILHOM
HecHmkaeMoMm octatke (MHO).

Jlata 3akiroue€HHMM COTJIAIICHUS C
KpEIUTHOMI opraHu3anuen 0
HECHI)Ka€MOM OCTaTKE JCHEXHBIX
CPEICTB Ha CYETeE.

JHara OKOHYAHUS JIEUCTBHUS
COIIALLICHUS c KpEIUTHOMI
OpraHu3aluei;

Hara pemenuss banka Poccum 00
OT3bIBE JIMLIEH3UN OaHKa (ICHEXHbIE

CpelcTBa  IEpPEeXolusIT B  CTaTyc
npoueit JneOUTOpCKOi
33J0JDKEHHOCTH C  HACTYNHUBIIUM

CPOKOM TIOTaIIeHNs);

Jarta nukBmmanuu OaHKa COTJIACHO
nH(popMaIuy, PacKphITOi B
o HUIMATIEHOM JIOCTYITHOM
HUCTOYHHUKE (B TOM YHCJIE 3alKMCH B
EI'PIOJI o nukBumanyu 6aHka);
Jlata crnmcaHuss BceX CPEACTB CO
cyera, I0 KOTOPOMY 3aKJIOYECHO
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COTJIallIEHUE 0 HECHMYKaeMOM
OCTaTKe.
JleHexHbie cpeacTBa, | Jlara 3a4YUCIIEHUA JIeHexxHbIX | [ata HUCTIOJTHEHUS Opokepom
HaxOosIuecs y | cpeacTs Ha CHEUUATBHBIN | 0043aTEbCTB MO  MEPEYHUCICHUIO
npodeCcCHOHANTBHBIX OpOKEepCKHII CcueT Ha OCHOBAaHHHM | JACHEKHBIX CpEICTB co
YYaCTHUKOB pBIHKa IIEHHBIX | OT4eTa Opokepa. CHEINATFHOTO OPOKEPCKOTo CUeTa,;
Oymar (Opokepa). Hara pemenuss banka Poccum 00
OT3bIBE JIMIEH3WH Yy  Opokepa
(meHexXHBIE CpEeACTBa MEPEXOIIT B
cTaryc npoueit TIeOUTOPCKOH
3aJI0JKCHHOCTH);
Jata JTAKBUIAITIH Opokepa
coriacHO WH(GOPMAINHU, PACKPHITOMN
B odumansHOM JIOCTYITHOM
HUCTOYHUKE (B TOM 4HCIE 3alllCH B
EI'PKOJI o nmukBmmanmm Opokepa).
Lennsrle Oymarm, Biimodas | [lata mepexonma mpaB cobctBeHHOCTH | 1. Hara nepexonaa npas
HIPOLICHTHBIN (KyTIOHHBIN | Ha IICHHBIE OyMaru: COOCTBEHHOCTH Ha LIEHHBIE OyMmaru:
JIOXO]T) HAYHCIICHHBIN W | ecid TleHHass Oymara TIOUISKWT | eCIM IIeHHas Oymara, MOIJIeXHUT
YIUTauYeHHBIH. y4eTy Ha cdYeTe Jemo - JaTra | ydery Ha cyeTe Jerno - jara
3aYUCIICHUs I[ICHHOM Oymaru Ha CYeT | CIMCaHHs LIEHHOW OyMaru co cuera
JIENI0,  OTKPBITBIA  YTPABISOIIEH | €0, OTKPBITOrO  YIPaBISIOLIECH
KOMITaHHEH V. CpencTBaMH | KOMIaHUEH V. cpeacTBaMu
IIECHCUOHHBIX HaKOIJICHUMN B | ICHCHUOHHBIX HaKOIJISHUMN B
Crenuanu3upoBaHHOM Aeno3utapud, | Crenuanau3upoBaHHOM
MOTBEPKICHHAS COOTBETCTBYIOIIEH | IEMO3UTAPHH, MTOITBEPIKICHHAS
BBIIIMCKOU IO CUETY JIETO; COOTBETCTBYIOILIEH BBINUCKOW IO
€cl JIOKYMEHTapHbIE LIEHHBIE | CYETY JEIO;
OyMarm He TOJIeXaT Yy4YeTy Ha | eCau  JOKYMEHTapHbIe  IEHHBIS

cyeTax Jemo (3a HCKIIOYCHHEM
JIETIO3UTHBIX CEPTU(UKATOB) - C JATHI
npuema LIEHHOMI Oymarm,
OINpEeNIeICHHOH B COOTBETCTBHM C
YCIIOBUSAMHU JIOrOBOpa u
MOATBEPKJAEHHON aKTOM  IpuUeMa
nepeaayy HeHHbIX OyMmar;

MO JIENO3UTHBIM cepTHdUKaTaM -
JlaTa 3a4MCICHHS BO BKJIAJ (IETIO3UT)
JICHEKHBIX CpPEJICTB,
NOATBEP)KICHHAST  BBIIUCKOH €O
cyeTa MO BKJIAMy (JEMO3WTY) WU C
JIaThI npuoOpeTeHHUs TaKkoro
ceprudukara, MOATBEPKICHHON
AKTOM.

OymMarm He TOAJMeXKaT y4YeTy Ha
cyeTax Jemo (3a HUCKIIOYEHUEM
JICTIO3UTHBIX CEPTU(PHUKATOB) - C
JIaThl Tepeladd I[eHHOW Oymard,
OTpEeAEeNIEHHOH B COOTBETCTBUU C
YCIIOBHSIMU JIOTOBOPA u
MIOATBEPXKACHHOH aKTOM TpreMa
repeiavyn IeHHBIX OyMar;

0 JICTIO3UTHBIM cepTudukaram -
JlaTa CTIMCaHUs C BKJIaja (JIerno3uTa)
JIEHEXKHBIX CpEJICTB,
MOJITBEPKIACHHAS ~ BBIMKMCKOH  CO
cyeTa 1Mo BKJIAMy (AETO3UTY), WU C
JIaThI CIIUCaHUS TaKoTo
ceprudukara, MTOITBEPKICHHOM
aKTOM;

€CIM TI0 SMHUTEHTY IEHHBIX Oymar
BHeceHa 3amuch B EI'PIOJI o
JUKBUJAIMA - C JaThl 3allCH O
JUKBUJAIMA SMUTEHTA (ITOJyUYEHUS
nH(popMaIuu 0 JIUKBUIAITH
SMUTEHTA);

MPU TIOJTHOM TIOTAIICHUH JOJTOBOU
LIEHHOW OyMaru JaTtodl BBIOBITHS
SIBJICTCS JICHb WCIIOJTHEHHS
SMHTEHTOM CBOUX 00S3aTENBCTB TIO
TIOTaIIEHUIO JOJITOBOM I[IEHHOU
Oymaru.

2. C paTel HACTYIUICHUS CpPOKa
[OoTalieHus IICHHOH Oymaru, 3a
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HUCKIIFOYEHHEM
MOTaIlICHNSI,;
3. C parel TONy4YEHUS IEHEXHBIX
CPEICTB B cyer IIOJIHOTO
HCIIOJTHEHUS 00s13aTENBCTB 110
JOCPOYHOMY TIOTAIICHUIO IIEHHOM
Oymaru.

AO0CPOYHOTO

IIpoueHTHBII (xymonnsiit) | [IponenTHeIl  (KymoHHBINM) noxof, | [lata ucmomHEeHHsT  00S3aTEIBbCTB
JOXO[, YIUIQYEHHbIM  [pH | YIUIAYCHHBIH MpU TNPHOOPETEHHH, | SMUTECHTOM, MTOATBEPKACHHON
npuoOpeTeHNH IO JOJIOBBIM | MIPU3HAETCS Ha JaTy Iepexona mpaB | OAaHKOBCKOW BBIMHCKOH €O cueTa
LEHHBIM OyMmarawm; COOCTBEHHOCTH Ha OOJIMTalHIO; VYopasnsaromein  komnanuu - Y.
CpeICTBaMHU MIEHCUOHHBIX
HAKOIJICHUH MJIM OTYETOM OpOKepa;

[IpoueHTHBIN (xynonnsiil) | [IponenTHbIN  (KymOHHBIH) noxon, | Jlata ucnomHeHus  00s3aTENbCTB
JIOXO/I, 3aABJICHHBIN B YCIOBUSAX | HAUMCIEHHBIH B TEpPHOJ BIAACHUA, | SMUTEHTOM, MIOATBEPKICHHON
BBIyCKA M HAYMUCICHHBI B | MPU3HAETCSI HAa [JaTy ONpeneNeHUs | OAaHKOBCKOW BBIMMCKOM €O cyeTa
nepuon mocie npuoOpereHus: | CHA corjgacHo ycloBWsM BbIMycKa | Ympammsatomerd — kommanum 1Y,
o JIOJITOBBIM [EHHBIM | JIOJITOBOM IICHHOW Oymaru: CpelcTBaMHu MIEHCUOHHBIX
Oymaram. KaK HauMCIICHHBIM 3a MEPHOJ C AaThl | HAKOIUIEHUH WK OTYETOM OpOKepa.

MPHOOPETEHMS

0o ¢ JaTel Hayajga OYepeaHOTO

MIPOLICHTHOTO IEPHOJA.
Jeburopckass 3amomkeHHOCTH | Jlmst meburopckoi 3amoipkeHHocTH | Jlara  wcmomHeHHS — 00s3aTElIbCTB
MO TPOLEHTHOMY (KYHNOHHOMY) | 0  TPOLIEHTHOMY  (KYIIOHHOMY) | SMHTEHTOM, MIOITBEPKICHHOM
JOXOAY TO JOJTOBBIM IIEHHBIM | IOXOAY 1O JIONTOBBIM IIEHHBIM | OAHKOBCKOW BBIMUCKOH €O cyeTa
OyMaram K BEITIIATE; Oymaram — jgara morameHws | Ympasisomed kommanueirn 1Y,

MPOLIEHTHOTO (KYNOHHOTO) [OXOAa | CPEACTBAMHU MEHCUOHHBIX

Jleburopckass  3a0IDKEHHOCTH
110 YaCTUYHOMY/TIOJTHOMY
IIoralmeHunro SMUTECHTOM

OCHOBHOI'0 goJjira mo JOJIOBbIM
IOCHHBIM 6YMal"aM.

Ha OCHOBAHHMU PEUICHUA O BBIITYCKE,

Jnst  mebutopckoit  3aM0KEHHOCTH
1o YaCTUYHOMY/TIOTHOMY
INOrameHU® 3MUTCHTOM OCHOBHOI'O
JoAra 1O  JONIOBBIM  LIEHHBIM
OymaramM — JaTa YacTHYHOTO WM
IIOJIHOT'O IIOralli€HUs HOMHKWHalJla Ha
OCHOBAHUH PELICHHUS O BBIITYCKE.

HAKOTUICHUI WM OTYETOM OpOKepa;

Hara  nukBHgauuu SMHTEHTA,
cornacHo Beimucke u3 EI'PIOJI (unu
BBIMIUCKM W3  COOTBETCTBYIOIIETO
YIIOJIHOMOYEHHOTO opraHa
HWHOCTPAaHHOTO 'OCYJapCTBa).

Jlebutopckass  3aI0JDKEHHOCTH
10 TPOICHTHOMY JIOXOXy IIO
JIEHEKHBIM cpecTBaM
(BKITFOUAS JIOTOBOPY 0
MOJEPKAaHUH ~ MHHHUMAIIBHOTO
HECHIDKAEMOTO  OCTaTKa) Ha
cyeTax VYnpasnstouieit
KOMITaHUH.

Hata HaJaia o0s13aTenbcTBa
COMJIACHO  YCJIOBUSIM  JIOTOBOpa/
COTJIAICHUS 0 HAYHCIICHUH

MNPOUCHTHOM OOXOAC IO JACHCKHBIM
CpeaACTBaM Ha CUYCTaX praBJ’IHIOH.Ief;I

KOMIaHUEen (mata OKOHYaHUS
MPOIEHTHOTO  Tepuoja /  jarta
IaTexa).

Jlata OKOHYaHHs  00s3aTeIbCTBA
COIUIACHO YCIIOBUSAM
JIOTOBOpPa/COrJIAIICHHUS 0

MOPOLUCHTHOM J0XO0A€ MO JACHCKHbIM
cpeacTtBamMm (BKJ'IIOLIaH AOTrOBOPHI O

MOIeP KaHIH MHUHHMAaJILHOTO
HECHIDKaeMOT'0 OCTaTKa) Ha cYeTax
VYopasnsroweit  komnanuu Y.
cpencTBaMu MEHCHOHHBIX
HaAKOTUICHU;

Hara MepeyCTynKu npasa
TpeOOBaHMsS O BBIIUIATE BKIaja U
HA4YHMCJIEHHBIX MIPOTIICHTOB Ha

OCHOBAaHHHU JIOTOBOPA;
Hara pemenus banka Poccum 00
OT3BIBE JINIICH3UH O0aHKa, (ICHE)KHBIC

CpeAcTBa TMEPEeXOAsST B  CTaryc
npoueit neOuTOpCKOi
32JI0JDKEHHOCTH);

Jarta nukBummanuu OaHKa COTJIACHO
nH(popMaIuy, PacKphITOi B
O(bI/IIII/IaJ'IBHOM JOCTYITHOM

HNCTOYHUKE (B TOM 4YHUCJIC 3aIlMCH B

38




EI'PIOJI o nmukBuaryu OaHka).

JleOuropckass  3aJ0JDKEHHOCTh
[0 BBIUIATE JUBUACHIOB IO
AKIHSIM.

Jlata  mpusHaHMA ~— HeOMTOpPCKOU
3aJ]0JKEHHOCTU 1o BBIIIJIATE
JUBUACHIOB MO aKUUAM SABISETCS -
Jata QUKcalul peecTpa aKIHOHEPOB
JUIA  BBIJIATBl ~ JUBHUICHIOB B
cootBercTBHH ¢ MHGopMmanmedr HKO
AO HPJ/] win odunmanbHbIX caiToB
SMUTEHTA IICHHBIX OyMar.

Jlara wmcrnoimHeHHS ~ 00s3aTElIbCTB
IMUTEHTOM, TTOATBEPIKICHHOM
0OAHKOBCKOM BBIIHCKOM CO cUeTa
VYopasnsaromein  kommanuu Y.
CcpencTBaMHu IMEHCHOHHBIX
HaKOIUICHUH WIJIM OTYETOM OpOKepa;
Jata JIMKBUIALINH SMHTEHTA,
cornacHo Beinucke u3 EI'PHOJI.

3am0mKeHHOCTh 10 cienkaMm ¢ | [lara  3akmrodeHust  Jorosopa 1o | Jlata mepexoja mpaB COOCTBEHHOCTH

LIEHHBIMU Oymaramu, | MpHUOOPETEHUIO (peanu3zanuu) | Ha LIEHHBIE Oymary,

3aKJIFOYCHHBIM Ha yCIIOBHAX T+. | LIEHHBIX Oymar. MOJNTBEP)KACHHAS  BBIIKCKOH IO
CUeTy JIeTIO.

Jlebutopckast  3aJODKEHHOCTH | [lata  mepedyuwcieHHs — JEHEXHBIX | JlaTa  MOCTYIUIGHHMS — JICHEXHBIX

Mo  jgoroBopaM  0OpaTHOTO | CPECTB KOHTPAareHTy MO JOTOBOPY | CPEACTB  OT  KOHTpareHra  IIo

PEIIO. obpataoro PEIIO, moarBepkaeHHAs | TOTOBOPY obpaTHOTO PEIIO,

0TYETOM OpOoKepa.

MTOATBEPKASCHHASI OTYETOM OpOKepa.

Jleburopckasi 3aJ0JDKEHHOCTD,
BO3HUKIIIas1 1o poYnm
OCHOBAHUSM.

,HIIS[ OCTAJIBHBIX BHIO0B AaKTUBOB -
JlaTa Tepefayd aKTHUBOB (JEHEKHBIX
CpeACTB) JHLYy, B  OTHOLICHUU
KOTOPOTO BO3HHMKAeT JeOUTOpCKas
3aJJ0JKCHHOCTb.

I[J]Sl OCTaJIbHBIX BUJ0OB aKTHBOB:

- JlaTa WCIONHEHUs 00s3aTeNbCTB
nepes  YOpapisOLIEH KOMIAHUEH
COIJIaCHO JI0TOBODY;

- Jgara JIMKBUJAIIMM  3a€MIIMKA,
corsacHO Bbinucke u3 ETPHOJL

Buael 00513aTEILCTB

Kpurtepun npuznanus

Kpurepun npexpamenus
NPU3HAHNA

Kpenutopckast 3a105KEHHOCTh
no yIiare KOMHMCCHIA
(OupkeBBIX, OpOKEPCKHX) W
WHBIX PacXoJIOB IO CIACNKaM (B
1.4. o caenkam PEITIO).

Jlara 3aKJIIOUCHUS
COOTBETCTBYIOILIEH CACIKH.

Hara mepeuucneHus  JIEHEKHBIX
CPEICTB C OPOKEPCKOTO CYeTa B CUET
OTUIATHl KOMUCCHI M HHBIX PacX0JI0B
IO CJIeJIKAM.

Kpenutopckas 3am0mmKeHHOCTH
Mo CcHenKaMm, 10 KOTOPBIM
HACTyIWJIa HaumOojee paHHSS
JlaTa pacueToB.

Hata nepexona rnpaBa
CcOOCTBEHHOCTH Ha aKTHB (JIEHEKHBIE
CpeACTBa) OT JIMIIA, B OTHOIICHWUHU
KOTOPOTO BO3HHMKAET KpPEAHTOPCKAS
3aJI0JDKEHHOCTD.

JlaTa WCITOIHEHHS 00s3aTEILCTB I10
JIOTOBOPY.

Kpeauropckas 3aq0/KEHHOCTh

1o BO3HATPAKICHUSIM
VYnpasastoieit KOMITIaHUH,
Crneunanu3upoBaHHOMY

JIETIO3UTAPHIO, a TaKKe
00s3aTeIbCTBAM [0 OILIATE
MIPOYMX pacxoios,

OCYIIECTBISIEMBIX 332  CHYET
I/IMYIHGCTBa B COOTBCTCTBUHU C
TpeOOBaHUAMH JICHCTBYFOIIETO
3aKoHOJIaTeNnbCcTBa Poccuiickon

Hata MOJIYYECHUS JIOKyMEHTA,
TIOJITBEP K JAFOIIIETO BBITTOJIHEHHE
pabor  (oKazaHWS ~ yCOyr) IO
COOTBETCTBYIOIINM JOTOBOPaM WU B
COOTBETCTBHH c NpaBUIIAMH

JAOBCPUTCIIBHOI'O YIIPABJICHU.

Hara MIEPEUHCIIEHUS CyMMBI
BOZHAIPaXXJIEHUH H PacxoioB CO
cyeta YOpaBisiOIIedl KOMIIAHUU
A.Y. cpeactBamMu  NEHCHOHHBIX

HAKOIUIEHUM COrjacHO OaHKOBCKOM
BBITIUCKE.

deniepaliuu.

Kpenutopckas 3amomxeHHocTh | Jlata MOy YEeHUS TpeboBanus | [lata MePEUHCICHUS CYMMBI,

o BO3BpATYy cpenctB | CommanpHoro QorHma Poccum o | ykazaHHOU B TpeOoBaHUU

MICHCUOHHBIX HAKOIUICHWHA B | TIEPEUUCIICHUH CPeACTB NeHCHOHHBIX | CommanbHoro ¢orma Poccum co

Commansusiii o Poccum. HaKOIUICHUH. cueta YNOpaBIsoOlIed KOMIAHUU
A.Y. cpeactBamMu  NEHCHOHHBIX

HAKOIUIEHUI COrJIacHO OaHKOBCKOI
BBIITHUCKE.
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